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,QGRQHVLD
V� VRFLDO� FRPPHUFH� LQGXVWU\� KDV� DQ� REVWDFOH� LQ� PDUNHW�

VHJPHQWDWLRQ� DQG� LQQRYDWLRQ�� %DQGXQJ� DV� D� SLRQHHU� RI� DGYDQFHG� VRFLDO�

FRPPHUFH�DQG�D� ORW�RI�PRYLQJ� LQ� WKH� ILHOG�RI� IDVKLRQ��VR� WKH�FLW\�DQG�VHFWRU�

ZLOO� EH� XVLQJ� DV� D� UHVHDUFK� REMHFWV� LQ� WKLV� VWXG\�� ,Q� RUGHU� WR� LPSURYH� WKH�

FRPSDQ\
V� SHUIRUPDQFH�� WKH� FRPSDQ\� PXVW� LPSURYH� LWV� PDUNHW� RULHQWDWLRQ�

DQG� LQQRYDWLRQ�FDSDELOLW\��7KLV� VWXG\�DLPV� WR�GHWHUPLQH� WKH�HIIHFW�RI�PDUNHW�

RULHQWDWLRQ RQ� FRUSRUDWH� SHUIRUPDQFH� WKURXJK� LQQRYDWLRQ� DV� DQ� LQWHUYHQLQJ�

YDULDEOH��

7KH�PHWKRG�XVHG� LQ� WKLV�UHVHDUFK� LV�TXDQWLWDWLYH��5HVSRQGHQWV� LQ� WKLV�

UHVHDUFK� LV� HYHU\� SHUVRQ� ZKR� ZRUNV� LQ� WKH� VRFLDO� FRPPHUFH� LQGXVWU\� LQ�

%DQGXQJ�ZLWK�WKH�IDVKLRQ�VHFWRU�DV�PXFK�DV ����UHVSRQGHQWV��6DPSOLQJ�ZDV�

GRQH�ZLWK� D�PLQLPXP� VDPSOLQJ� IRU� 6(0� UHVHDUFK��'DWD� DQDO\VLV� WHFKQLTXH�

XVHG�LV�3/6�6(0��

%DVHG� RQ� WKH� UHVXOW� RI� WKH� UHVHDUFK�� LW� FDQ� EH� FRQFOXGHG� WKH�PDUNHW�

RULHQWDWLRQ�HLWKHU�VLPXOWDQHRXVO\�RU�SDUWLDOO\�DQG�LQQRYDWLRQ�HIIHFW SRVLWLYHO\�

WRZDUG� FRPSDQ\� SHUIRUPDQFH� LQ� VRFLDO� FRPPHUFH� LQGXVWU\� RI� IDVKLRQ� VXE�

VHFWRU�LQ�%DQGXQJ��

.H\ZRUGV�� VRFLDO� FRPPHUFH�� PDUNHW� RULHQWDWLRQ�� LQQRYDWLRQ�� ILUP�

SHUIRUPDQFH


