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:LWK� WKH� UDSLGO\� JURZLQJ� LQGXVWULDO� GHYHORSPHQW� DQG� DOVR� WKH� H[LVWHQFH� RI�

PDQXIDFWXULQJ�LQGXVWU\�PRUH�DQG�PRUH�WKHQ�WKH�FRQVXPHU�LV�LQFUHDVLQJO\�VHOHFWLYH�

LQ�GHWHUPLQLQJ�WKH�FKRLFH�LQ�EX\LQJ�JRRGV�RU�TXDOLW\�SURGXFWV��7R�UHVSRQG�WR�WKLV��

WKH�FRPSDQ\�PXVW�EH�DEOH�WR�LPSURYH�WKH�TXDOLW\�RI�LWV�SURGXFWV�LQ�RUGHU�WR�FRPSHWH�

ZLWK� VLPLODU� FRPSDQLHV�� 7R� LPSURYH� WKH� TXDOLW\� DQG� WUXVW� RI� FXVWRPHUV� WR� WKH�

FRPSDQ\�QHHG�D�FHUWLILFDWLRQ�WKDW�LV�,62������������RQ�4XDOLW\�0DQDJHPHQW��7KLV�

LV�YHU\�LPSRUWDQW IRU�FRPSDQLHV�WR�JHW�,62�FHUWLILFDWLRQ�EHFDXVH�LW�FDQ�KHOS�LPSURYH�

FXVWRPHU� VDWLVIDFWLRQ� WKURXJK� TXDOLW\� LPSURYHPHQW�� 0DQ\� WKLQJV� WKDW� PXVW� EH�

FRQVLGHUHG� WR�JHW� WKH�FHUWLILFDWLRQ�RI� ,62������������RQH�RI� WKH�PRVW� LPSRUWDQW�

WKLQJ�LV�WKH�ULVN�PDQDJHPHQW�PHQWLRQHG�LQ�FODXVH�����LV�WKH�DFWLRQ�WR�DGGUHVV�ULVNV�

DQG�RSSRUWXQLWLHV��37��.KDULVPD�3ULQWH[�LV�D�PDQXIDFWXULQJ�FRPSDQ\�HQJDJHG�LQ�

WKH� ILHOG� RI� WH[WLOH� HVSHFLDOO\� G\HLQJ� �'\HLQJ��� SULQWLQJ� �3ULQWLQJ�� DQG� ILQLVKLQJ�

�)LQLVKLQJ���0DQ\�WKLQJV�WKDW�FDXVH�WKH�SURGXFWLRQ�SURFHVV�DW�37�.KDULVPD�3ULQWH[�

LV�KDPSHUHG�EHFDXVH�RI�WKH�KDQGOLQJ�RI�ULVN�WKDW�KDV�QRW�EHHQ�JRRG��37�.KDULVPD�

LWVHOI�LV�FXUUHQWO\�WU\LQJ�WR�JHW�WKH�FHUWLILFDWLRQ�RI�,62�������������ZKHUH�DW�,62�

�����������WKHUH�LV�QR�ULVN�PDQDJHPHQW�VR�WKDW�37�.KDULVPD�GRHV�QRW�KDYH�JRRG�

ULVN� PDQDJHPHQW� VR� DV� QRW� WR� FDXVH� KDUP� DQG� EDG� LPSDFW� IRU� WKH� FRPSDQ\��

7KHUHIRUH� WKH�UHVHDUFKHU�SHUIRUPV�ULVN�DVVHVVPHQW RQ� WKH�SURGXFWLRQ�SURFHVV�RI�

SULQWLQJ� FORWK� LQ� 37�� .KDULVPD� 3ULQWH[� E\� LGHQWLI\LQJ� WKH� ULVN�� DIWHU� WKH� ULVN� LV�

NQRZQ�� WKHQ� LGHQWLILFDWLRQ� REMHFWLYH�� KD]DUG�� ULVN� GHPSDN�DJDLQVW� REMHFWLYH�� ULVN�

VWDWHPHQW�DQG�DOVR�REMHFW�DIIHFWHG�EHFDXVH�RI�WKH�ULVN��7KHQ�WKH�QH[W�ULVN�DQDO\VLV�

WR�GHWHUPLQH�KRZ�VHYHUH�LPSDFW�ZLOO�EH�JHQHUDWHG�DQG�DOVR�KRZ�ELJ�WKH�SUREDELOLW\�

RI�ULVN�E\�GHWHUPLQLQJ�VHYHULW\�DQG�OLNHOLKRRG��7KH�QH[W�VWDJH�LV�ULVN�HYDOXDWLRQ�DW�

WKLV�VWDJH�WKH�ULVN�ZLOO�EH�LQ�YDOXH�DQG�JURXSHG�LQWR�ORZ�ULVN��PHGLXP�ULVN��DQG�KLJK�

ULVN� E\� SHUIRUPLQJ� VFRUH� FDOFXODWLRQV� RQ� ULVN� EDVHG� RQ� WKH� VHYHULW\� VFRUH� DQG�

OLNHOLKRRG�HDFK� ULVN�� ,I� WKH� ULVN� LV� KLJK� ULVN� WKHQ� WKH� ULVN� LV�QHFHVVDU\� WR�GR� ULVN�

WUHDWPHQW�EHFDXVH�RI�WKH�KLJK�OHYHO�RI�XUJHQF\�DQG�LV�D�KLJK�SRWHQWLDO�ULVN��7KH�QH[W�

VWDJH�LV�WKH�ULVN�WUHDWPHQW�LV�DIWHU�NQRZLQJ�WKH�ULVN��WKH�ULVN�LV�FDWHJRUL]HG�DV�ORZ�

ULVN��PHGLXP ULVN�RU�KLJK�ULVN�LQ�WKH�SUHYLRXV�VWDJH�RI�ULVN�HYDOXDWLRQ��5LVN�WUHDWPHQW�

LV�GRQH�RQO\�RQ�WKH�ULVN�RI�ULVN�LQ�WKH�UHG�FROXPQ�RU�FDWHJRUL]HG�DV�KLJK�ULVN�EHFDXVH�

WKH� XUJHQF\� DQG� LPSDFW� ZLOO� EH� YHU\� VHYHUH� LI� QRW� LPPHGLDWHO\� KDQGOHG� DQG�



YL

PDQDJHG��)URP�WKH�ULVN�WUHDWPHQW�LV�SURSRVHG�ULVN�PDQDJHPHQW�WKDW�ZLOO�EH�XVHG�

WR�UHGXFH�DQG�PLQLPL]H�WKH�LPSDFW�DQG�WKH�SUREDELOLW\�RI�ULVN�RFFXUUHQFH

.H\� ZRUGV�� ,62� ����������� ,62� ������������ 5LVN�� 5LVN� 0DQDJHPHQW� 5LVN�

$VVHVVPHQW��6HYHULW\��/LNHOLKRRG�


