
82 
 

DAFTAR PUSTAKA 

 

Anoraga, Pandji. (2003). Buku Pintar Pasar Modal Indonesia. Jakarta: Mediasoft Indonesia. 

Asquith, Paul dan David, W. Mullins, Jr. (1986). Signalling with Dividends, Stock 

Repurchases and Equity Issues. Financial Management. Pp. 27-44. 

Anwar, Prabu. (2007). Manajemen Sumber Daya Manusia, Cetakan Ke Tujuh, Bandung: 

PT. Remaja Rosdakarya. 

Bagwell, L. dan Shoven, L. (1990). Cash distribution to shareholders. Journal of Economic 

Perspectives 3, pp. 129-140. 

Bhattacharya, M. N., (1989). Effectiveness of Sealt Belt legislation of Quensland Road Toll 

An Australian Case study in Intervention Analisis, Journal Of Statistic Association. 

Bhargava, Shachi dan Argawal, Puja. (2015). Announcement Effect of Share Buyback on 

Share Price at National Stock Exchange: An Empirical Investigation. Annual 

Research Journal of Symbiosis Cenre for Management Studies, Vol. 3, pp. 89-105. 

Brigham, Eugene F and Houston, Joel F. (2006). Dasar-Dasar Manajemen Keuangan, alih 

bahasa Ali Akbar Yulianto, Buku satu, Edisi sepuluh, Jakarta: PT. Salemba Empat, 

Chavali, Kavita dan Shemeem, S. (2011). Impact of Buybacks on Share Price Performance 

of Companies in Indian Context. European Journal of Finance and Banking 

Research, Vol. 4, No. 4, pp. 23-33. 

Comment, Robert. Dan Jarrell, Gregg A. (1991). The Relative Signalling Power of Dutch-

Auction and Fixed-Price Self Tender Offers and Open-Market Share Repurchases. 

The Journal of Finance. Pp. 1243-1271. 

Darmadji, T dan Fakhrudin M.H. (2006). Pasar Modal di Indonesia Pendekatan Tanya 

Jawab. Jakarta: Salemba Empat. 

Darmadji, T dan Fakhrudin M.H. (2001). Pasar Modal di Indonesia. Jakarta: Salemba 

Empat. 

Dennis, Murray. (1990). The Performance Effects of Participative Budgeting: An Integration 

of Interventing and Moderating Variables. Behavior Research In Accounting, Vol. 

2, PP. 104-121. 

Fama, E.F. (1965). The Behavior of Stock-Market Prices. The Journal of Business, Vol, 38 

(1), pp. 34-105. 



83 
 

Friandler, Juho. (2013). Study of Share Repurchases and Cash Holdings: Nordic Evidence. 

Thesis. Aalto University School of Business. 

Ghozali, Imam. (2002). Aplikasi Analisis Multi Variat dengan Program SPSS.Badan 

Penerbit Universitas Diponegoro. Semarang 

Grullon, G. dan Ikenberry,D.L., (2000). What do We know about Stock Repurchase? 

Journal of Applied Corporate Finance, volume 13. 

Gumanti, Tatang Ary dan Elok Sri Utami. 2002. “Bentuk Pasar Efisien dan Pengujiannya”. 

Jurnal Akuntansi dan Keuangan, Vol. 4, No. 1, hal. 54-68. 

Hirschey, Mark & Nofsinger, John. (2008). Investment, Analysis, and Behavior. New York: 

Grant Hill. 

Hossain, Musharof Md. dan Ahmad, Afzal. (2015). Is Buying Back of Shares a Dangerous 

Financial Strategy?. Global Journal of Management and Business Research: 

Economics and Commerce, Vol. 15, Issue 7, pp. 33-35. 

Horne, James C. Van. Dan Wachowicz, John M. (2005). Prinsip-Prinsip Manajemen 

Keuangan. Edisi kedua Belas. Jakarta: Salemba Empat. 

Isa, Mansor dan Lee, Slew-Peng. (2014). Market Reactions To Share Repurchase 

Announcements in Malaysia. Asian Academy of Management Journal of 

Accounting and Finance (AAMJAF), Vol. 10, No. 1, pp. 45-73. 

Jogiyanto, 2003, Teori Portofolio dan Analisis Investasi, Edisi 3, BPFE, Yogyakarta. 

Jogiyanto, H.M. (2000). Teori Portofolio dan Analisis Investasi, Edisi II, Yogyakarta: 

BPFE-UGM 

Komaeroh, Siti. (2014). Reaksi Pasar Terhadap Pengumuman Pembelian Kembali Saham 

(Buy Back) Pada Perusahaan yang terdaftar di BEI tahun 2013-2014.  

Lin, Li-Hua. Lin, Szu-Hsein. Liu, Ya-Chiu Angela. (2011). Stock Repurchase 

Announcements and Stock Price Evidence From Taiwan. The International Journal 

of Business and Finance Research, Vol. 5, No.1, pp. 1-12. 

Marpaung, Bintang Sahala dan Fadillah Adil. (2012). Pengaruh Stock BuyBack Terhadap 

Kinerja Saham dan Kinerja Keuangan, Studi Kasus Pada PT. Jasuindo Tiga Perkasa, 

Tbk. Jurnal Ilmiah Ranggagading, Vol. 12, No. 2, hal. 136-147. 

Mastan, Aloysius Aditya. (2012). Analisis Faktor-Faktor yang Mempengaruhi Stock 

Repurchase Pada Perusahaan Manufaktur di BEI. Berkala Ilmiah Mahasiswa 

Akuntansi, Vol. 1, No. 2, hal. 30-36. 



84 
 

Maxwell, William F., dan Stephens, Clifford P. (2003). The Wealth Effects of Repurchases 

on Bondholders. The Journal of Finance, pp. 895-919. 

Micheloud, Gabriel Alejandro dan Saito, Richard. (2013). How do investors respond to 

share buyback programs? Evidence from Brazil during 2008 crisis. XXXVII Paper 

presented at Rio de Janeiro/RJ a 11 de setembro de 2013. 

Mufidah, Ana. (2013). Buy Back Saham Sebagai Sebuah Alternatif Kebijakan. Jurnal 

Ekonomi Akuntansi Manajemen (JEAM), Vol X, No. 1. Hal. 25-30. 

Mufidah, Ana. (2011). Stock Repurchases dan Faktor-Faktor yang Mempengaruhinya. 

Jurnal Ekonomi Akuntansi Manajemen (JEAM), Vol X, No. 1. Hal. 75-98. 

Rajlaxmi. (2013). Share Buybacks: An Analytical Study of Announcement Effect on Stock 

Prices in India. Indian Journal of Applied Research, Vol. 3, Issue 2. 

Rasbrant, Jonas. (2011) “The Price Impact of Open Market Share Repurchases”, Department 

of Industrial Economics and Management, KTH Royal Institute of Technology, 

Sweden. 

Rusbandi, Natasya dan Heykal, Mohamad. (2010). Pengaruh Buy Back  Saham PT Telkom 

Terhadap Dividen Periode 2005-2008. Binus Business Review, Vol. 1, No.1, hal. 

27-39. 

Sugiyono, (2008). Metode Penelitian Kunatitatif Kualitatif dan R&D. Bandung: Alfabeta. 

Sukardi. (2003). Metodologi penelitian pendidikan kompetensi dan praktiknya. Jakarta : PT. 

Raja Grafindo Persada. 

Sunaringtyas, Novi Indah dan Asandimitra, Nadia. (2014). Analisis Reaksi Pasar Terhadap 

Pengumuman Stock Repurchase. Jurnal Ilmu Manajemen Vol. 2, No. 2, hal. 700-

711 

Tabtieng, Naratip. (2013). Motivations for Share Repurchase Programs and the Effect of 

Share Prices on Managerial Decisions to End Share Repurcahse Programs in 

Thailand. International Journal of Business and Social Science, Vol. 4, No. 10, pp. 

257-266. 

Vermaelen. (1981). Common Stock Repurchases and Market Signaling: An Empirical 

Study. Journal of Finance Economics, June, pp. 163-181. 

Wansley, James W., William, R. Lane. Sarkar, Salil. (1989). Managements View on Share 

Repurchase and Tender Offer Premiums. Financial Management. Pp. 97-110. 



85 
 

Wood, Donald H. dan Brigham, Eugene F. (1966). Stockholder Distribution Decisions: 

Share Repurchases or Dividends? The Journal of Financial and Quantitative 

Analysis, pp. 15-26. 


