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&9�7ULDQRP�$JURWHNWXU�LV�D�FRPSDQ\�HQJDJHG�LQ�DJULFXOWXUH�WKDW�IRFXVHV�RQ�FRIIHH�
IDUPLQJ� 3URGXFWLRQ� RI� FRIIHH� SURGXFHG� ZDV� UHFRUGHG� DW� ����� WRQV� RI� ZDVKHG�
FRIIHH� 6R� WKH�UHVXOW�RI� WKH�ZDVKHG�FRIIHH�FDQ�SURGXFH�DSSUR[LPDWHO\���� WRQV�RI�
FRIIHH�JUDLQ� :LWK�WKH�DPRXQW�RI�FRIIHH�SURGXFHG��GRHV�QRW�DOORZ�WKH�SURGXFW�WR�EH�
VROG�ZLWK�D�VKRUW�WLPH�WKHUHIRUH�&9�7ULDQRP�$JURWHNWXU�UHTXLUHV�D�ZDUHKRXVH�WR�
VWRUH� WKH� FRIIHH� WKDW� KDV� EHHQ� SURGXFHG� IRU� WKH� TXDOLW\� RI� FRIIHH� WKDW� FDQ� EH�
PDLQWDLQHG� LQ� DFFRUGDQFH� ZLWK� WKH� GHVLUHG� VWDQGDUGV� tDUHKRXVH� GHYHORSPHQW�
SODQQHG�E\�&9�7ULDQRP�$JURWHNWXU�LV�WHPSRUDU\�DQG�WKHUH�DUH�UHVWULFWLRQV�VXFK�DV�
LQ� WKH� FRVW� WLPH�� UHVRXUFHV�� DQG�RWKHUV��7KHUHIRUH� WKH�ZRUN� FDQ�EH�GHILQHG�DV�D�
FRQVWUXFWLRQ�SURMHFW� 7KH�FRQVWUXFWLRQ�SURMHFW�LV�D�G\QDPLF�DQG�ULVN\�ILHOG�

5LVNV�KDV�DQ LPSDFW�RQ� WKH�SURMHFW
V�SURGXFWLYLW\��SHUIRUPDQFH��TXDOLW\�DQG�FRVW�
OLPLWV��7KHUHIRUH��ULVN�QHHGV�WR�EH�PDQDJHG�ZLWK�ULVN�PDQDJHPHQW��7KH�REMHFWLYH�RI�
ULVN�PDQDJHPHQW�LV�WR�UHFRJQL]H�ULVNV�LQ�D�SURMHFW�DQG�GHYHORS�VWUDWHJLHV�WR�UHGXFH�
RU�HYHQ�DYRLG�WKHP��RQ�WKH�RWKHU�KDQG�WR�ILQG�ZD\V�WR�PD[LPL]H�RSSRUWXQLWLHV��7KH�
PHWKRG�XVHG�LQ�WKLV�UHVHDUFK�LV�LGHQWLI\�ULVN��SHUIRUPDQFH�TXDOLWDWLYH�ULVN�DQDO\VLV��
DQG�ULVN�UHVSRQVH�SODQ��,GHQWLI\�ULVN�LV�WKH�PHWKRG�XVHG�WR�LGHQWLI\�WKH�ULVNV�WKDW�PD\�
RFFXU�ZLWK�WKH�UHVXOWV�RI�WKH�ULVN�UHJLVWHU��3HUIRUPDQFH�TXDOLWDWLYH�ULVN�DQDO\VLV�LV�
D�ULVN�DVVHVVPHQW�E\�ORRNLQJ�DW�WKH�SUREDELOLW\�DQG�LPSDFW�DQG�ULVN�UHVSRQVH�SODQ�
LV�WKH�GHYHORSPHQW�RI�RSWLRQV�DQG�DFWLRQV�WR�UHGXFH�WKH�ULVN�

,Q�WKLV�UHVHDUFK��:%6�LV�XVHG�DV�LQSXW�WR�LGHQWLI\�ULVN�ZKLFK�LV�SURFHVVHG�LQWR�ULVN�
UHJLVWHU�DQG�WKHUHDIWHU�EHFRPHV�SUREDELOLW\�DQG�LPSDFW�PDWUL[��,W�LV�QHFHVVDU\�WR�
NQRZ� WKH� UHVSRQVH� RU� DFWLRQ� WKDW� FDQ� EH� GRQH�� 7KH� UHVXOWV� REWDLQHG� IURP� WKLV�
UHVHDUFK� DUH� DOO� WKH� SRVVLEOH� ULVNV� LQ� &9� 7ULDQRP� $JURWHNWXU� FRIIHH� SODQW�
FRQVWUXFWLRQ�SURMHFW�DPRXQWHG�WR����ULVNV��$�WRWDO�RI�WZR�ULVNV�LQFOXGH�WKH�FDWHJRU\�
RI�KLJK�ULVN��LQFOXGLQJ�WKH�ULVN�QLQH�FDWHJRULHV�LQFOXGLQJ�PRGHUDWH�ULVN�DQG����ORZ�
ULVN�FDWHJRU\�DQG�WKHQ�DQDO\]H�WKH�VWUDWHJLHV��\DQJ�KDUXV�GLODNXNDQ��IRU�HDFK�ULVN�
DQG�DFWLRQ�

.H\ZRUGV��ULVN�PDQDJHPHQW��LGHQWLI\�ULVN��SHUIRUPDQFH�TXDOLWDWLYH�ULVN�DQDO\VLV��
SODQ�ULVN�UHVSRQVHV��ULVN


