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$V� VRFLDO� PHGLD� SODWIRUPV� HYROYH� LQWR� FRPPXQLFDWLRQ� FKDQQHOV� LQ� YDULRXV�
FLUFOHV�� PRUH� EUDQGV� DUH� UHO\LQJ� RQ� VRFLDO� PHGLD� SODWIRUPV� WR� UHDFK� WKHLU� WDUJHW�
DXGLHQFH��7KH�XVH�RI�VRFLDO�PHGLD� LQ� ,QGRQHVLD� LV� LQFUHDVLQJ�\HDU�E\�\HDU�� LQ�VRFLDO�
PHGLD� WKHUH� LV� QR� OLPLW� RI� VSDFH� DQG� WLPH�� VRFLDO� PHGLD� XVHUV� FDQ� FRPPXQLFDWH�
ZKHQHYHU�DQG�ZKHUHYHU� WKH�XVHU� LV�� ,W� FDQQRW�EH�GHQLHG� WKDW� VRFLDO�PHGLD�KDV�D�ELJ�
LQIOXHQFH� RQ� VRPHRQH
V� OLIH�� 3HRSOH� ZKR� ZHUH� LQLWLDOO\� QRW� IDPRXV� FRXOG� EHFRPH�
IDPRXV�EHFDXVH�RI�VRFLDO�PHGLD�

/LQH�LV�RQH�RI�WKH�PRVW�SRSXODU�FKDW�DSSOLFDWLRQV�LQ�,QGRQHVLD��$W�SUHVHQW�WKHUH�DUH�����
PLOOLRQ� XVHUV�ZKR� DUH�PHPEHUV� RI� WKH�/LQH� DSSOLFDWLRQ�ZRUOGZLGH��$ORQJ�ZLWK� WKH�
GHFOLQH�RI�PRQWKO\�DFWLYH�XVHUV��WKLV�VWXG\�DLPV�WR�GHWHUPLQH�WKH�HIIHFW�RI�HPRWLRQDO�
YDOXH� VRFLDO�YDOXH��9DOXH�IRU�0RQH\��3HUIRUPDQFH���4XDOLW\�9DOXH��6DWLVIDFWLRQ�DQG�
3HUFHLYHG� 9DOXH� RQ� WKH� OR\DOW\� RI� FKDW� /LQH� DSSOLFDWLRQ� XVHUV�� 7KHUH� DUH� VHYHQ
K\SRWKHVHV�WKDW�ZLOO�EH�DQVZHUHG�LQ�WKLV�VWXG\�

7KLV�UHVHDUFK�XVHV�4XDQWLWDWLYH�UHVHDUFK�PHWKRGV��%DVHG�RQ�WKH�DLP��WKLV�VWXG\�
XVHV�FRQFOXVLYH�JRDOV��%DVHG�RQ�WKH�W\SH�RI�LQYHVWLJDWLRQ��LQ�WKLV�VWXG\�W\SH�ZDV�XVHG��
7KH� LQYROYHPHQW� RI� UHVHDUFKHUV� LQ� WKH� GDWD� LV� QRW� WR� LQWHUYHQH� LQ� GDWD� EHFDXVH�
UHVHDUFKHUV� GR� QRW� PDQLSXODWH� GDWD�� %DVHG� RQ� WKH� XQLW� RI� DQDO\VLV�� LQ� WKLV� VWXG\�
LQGLYLGXDO�W\SHV��%DVHG�RQ�WKH�UHVHDUFK�VHWWLQJ��LQ�WKLV�VWXG\�WKH�W\SH�ZDV�QRQ�FRQWULYHG�
VHWWLQJ��%DVHG�RQ�WKH�WLPH�RI�FRQGXFWLQJ�WKH�VWXG\��LQ�WKLV�VWXG\�&URVV�6HFWLRQDO�W\SH��
7KH�PHDVXUHPHQW�VFDOH�LQ�WKLV�VWXG\�XVHG�D�/LNHUW�VFDOH��7KH�SRSXODWLRQ�XVHG�LQ�WKLV�
VWXG\�LV�/LQH�FRPPXQLFDWLRQ�DSSOLFDWLRQ�XVHUV�LQ�,QGRQHVLD��7KH�VDPSOH�XVHG�ZDV�����
UHVSRQGHQWV� ZKLFK� ZHUH� GLYLGHG� LQWR� �� LVODQG� UHJLRQV�� QDPHO\� -DYD�� 6XPDWUD��
.DOLPDQWDQ�� %DOL�1XVD�� 6XODZHVL�0DOXNX�3DSXD�� 7KH� VDPSOLQJ� WHFKQLTXH� XVHV� QRQ�
SUREDELOLW\�VDPSOLQJ�DQG�TXRWD�VDPSOLQJ��6RXUFHV�FDQ�EH�REWDLQHG�IURP�SULPDU\�GDWD�
DQG�VHFRQGDU\�GDWD��'DWD�DQDO\VLV�WHFKQLTXHV�XVHG�PXOWLYDULDWH�WHFKQLTXHV��6WUXFWXUDO�
(TXDWLRQ� 0RGHOLQJ� �6(0�� 3DUWLDO� /HDVW� 6TXDUH� �3/6�� XVLQJ� WKH� 6PDUW3/6� ����
DSSOLFDWLRQ��DQG�K\SRWKHVLV�WHVWLQJ�ZLWK�SDUWLDO�7�WHVW�

7KH� UHVXOWV� RI� WKLV� VWXG\� DUH� VL[� K\SRWKHVHV� DFFHSWHG� DQG� RQH� K\SRWKHVLV�
UHMHFWHG�IURP�D�WRWDO�RI�VHYHQ�K\SRWKHVHV��7KH�VXJJHVWLRQ�RI�WKLV�UHVHDUFK�LV�WKDW�/LQH�
PXVW� LPSURYH� LWV� SHUFHLYHG� YDOXH� LQ� RUGHU� WR� FUHDWH� JRRG� VDWLVIDFWLRQ� DQG� OR\DOW\�
EHFDXVH�VDWLVIDFWLRQ�DQG�OR\DOW\�RQ�WKH�/LQH�DUH�LPSRUWDQW�SDUWV�WR�EH�GHYHORSHG�

.H\ZRUGV�� PRELOH� DSSOLFDWLRQ�� OR\DOW\�� SHUFHLYHG� YDOXH�� VDWLVIDFWLRQ�� VWUXFWXUDO�
HTXDWLRQ�PRGHOLQJ�


