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���� *DPEDUDQ�2EMHN�3HQHOLWLDQ

1DYHU DGDODK� SHUXVDKDDQ� DVDO� .RUHD� GDQ�PHUXSDNDQ� SHUXVDKDDQ� LQGXN� GDUL�

/LQH��/LQH�DGDODK�VHEXDK�DSOLNDVL�SHQJLULP�SHVDQ�LQVWDQ�JUDWLV�\DQJ�GDSDW�GLJXQDNDQ�

GL�EHUEDJDL�SODWIRUP�VHSHUWL�VPDUWSKRQH��WDEOHW�GDQ�NRPSXWHU��$SOLNDVL�/LQH�SHUWDPD�

NDOL�GLOLULV�SDGD�-XQL ������/LQH�GDSDW�EHUIXQJVL�PHODOXL�MDULQJDQ�LQWHUQHW�DWDX�SDNHW�

GDWD�� /LQH�PHPEHULNDQ� IDVLOLWDV� NHSDGD� SHQJJXQDQ\D� XQWXN� GDSDW�PHQJLULP� SHVDQ��

JDPEDU��YLGHR��SHVDQ�VXDUD�GDQ�ILOH��/,1(��������

*DPEDU����� /RJR�/LQH

6XPEHU��OLQH�PH������

*DPEDU�����PHUXSDNDQ�ORJR�GDUL�/,1(�\DQJ�EHUODNX�VHMDN������VDPSDL�GHQJDQ�

VHNDUDQJ��/LQH�PHPSXQ\DL�NDQWRU�GL�,QGRQHVLD���'L�,QGRQHVLD�VHQGLUL�/LQH�PHPLOLNL�

MXPODK�SHQJJXQD�VHEHVDU����MXWD�SHQJJXQD��MXPODK�SHQJJXQD�WHUEHVDU�NH�HPSDW�VHWHODK�

-HSDQJ��7DLZDQ�GDQ�7KDLODQG �3XWUL�������� /LQH�GLNHPEDQJNDQ�ROHK DQDN SHUXVDKDDQ�

\DQJ�EHUDVDO�GDUL�-HSDQJ�\DLWX�1H[W�+XPDQ�1HWZRUN�&RUSRUDWLRQ��$SOLNDVL�/LQH�GLULOLV�

SDGD� EXODQ� -XQL� ����� GDQ� DZDOQ\D� KDQ\D� GDSDW� GLJXQDNDQ� SDGD� SODWIRUP� L26� GDQ�
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$QGURLG�ODOX�SDGD�WDKXQ������/LQH�PHOXQFXUNDQ�DSOLNDVL�\DQJ�GDSDW�GLJXQDNDQ�SDGD�

SHUDQJNDW�0DF�GDQ�:LQGRZV �/,1(���������3DGD�WDKXQ������/LQH�PHQFDWDW�PHPLOLNL�

MXPODK�WRWDO�VHEDQ\DN�����-XWD�SHQJJXQD�DNWLI�EXODQDQ�SDGD�DNKLU�6HSWHPEHU��1DPXQ�

SDGD� WHUVHEXW� MXJD� /LQH� PHQJDODPL� SHQXUXQDQ� SHQJJXQD� DNWLI� VHEDQ\DN� �� -XWD�

SHQJJXQD� DNWLI� EXODQDQ�� SHQXUXQDQ� LQL� WHUMDGL� GL� WLJD� QHJDUD� GL�$VLD� \DLWX�7DLZDQ��

7KDLODQG�GDQ�,QGRQHVLD �3UDWDPD�������� 9LVL�\DQJ�GLPLOLNL�ROHK�/LQH�,QGRQHVLD�DGDODK�

PHQMDGL�VPDUW�SRUWDO QRPRU���GL�,QGRQHVLD�GDQ�PLVLQ\D�DGDODK�³FORVLQJ�WKH�GLVWDQFH´�

DJDU� GDSDW� PHQGHNDWNDQ� RUDQJ� VHFDUD� NRPXQLNDVL� GDQ� PHQMDGLNDQ� /LQH� VHEDJDL�

SHOXDQJ�NUHDVL�EDJL�SDUD�SHQJJXQD��0XWKDOLE��������

����� )LWXU�/LQH

$SOLNDVL�/LQH�PHPLOLNL�EHEHUDSD�ILWXU�\DQJ�GDSDW�PHQDULN�SDUD�SHQJJXQD�\DLWX�

�� 6WLNHU

0HPXQJNLQNDQ� SDUD� SHQJJXQDQ\D� XQWXN� VDOLQJ� PHQJLULP� JDPEDU� EHUXSD�

VWLNHU�

�� /LQH�7RGD\

0HPXQJNLQNDQ�SDUD�SHQJJXQDQ\D�XQWXN�PHQGDSDWNDQ�LQIRUPDVL�EHULWD�

�� /LQH�6KRSSLQJ

0HUXSDNDQ�0DUNHWSODFH XQWXN�SDUD�SHQMXDO��/LQH�VKRSSLQJ WHODK�EHNHUMD�VDPD

GHQJDQ�H�FRPPHUFH HOHYHQLD��9,3�3OD]D�GDQ�4RR���

�� /LQH�-REV

0HPXQJNLQNDQ�SDUD�SHQJJXQDQ\D�XQWXN�GDSDW�PHQFDUL�SHNHUMDDQ�GL�SODWIRUP�

/LQH��/LQH� WHODK�EHNHUMD� VDPD�GHQJDQ�EHEHUDSD� VLWXV� ORZRQJDQ�NHUMD� VHSHUWL�

+LUHG7RGD\�GDQ�-REV�LG�

�� /LQH�$FDGHP\

0HPXQJNLQNDQ�SDUD�SHQJJXQDQ\D�XQWXN�EHODMDU��.RQWHQ�GDUL�/LQH�DFDGHP\�LQL�

EHUXSD�NXLV��YLGHR�WXWRULDO��LQIRUPDVL�EHDVLVZD��VRDO�WU\�RXW�XMLDQ�QDVLRQDO�GDQ�

OLYH�FKDW�GHQJDQ�SDUD�JXUX��/LQH�MXJD�EHNHUMD�VDPD�GHQJDQ�5XDQJ*XUX�GDODP�

ILWXU�LQL�
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���� /DWDU�EHODNDQJ

=DPDQ�PRGHUQ� VHSHUWL� VHNDUDQJ� LQL�� NHKLGXSDQ� PDQXVLD� WDN� ELVD� OHSDV� GDUL�

WHNQRORJL� EHUQDPD� LQWHUQHW� $GDQ\D� LQWHUQHW� EDJL�PDV\DUDNDW� GL� ,QGRQHVLD�PHPDQJ�

VDQJDW� PHPEDQWX� GDODP� NHKLGXSDQ� VHKDUL�KDUL�� ,QWHUQHW� PHPDQJ� GLFLSWDNDQ� XQWXN�

PHPSHUPXGDK�SHNHUMDDQ�PDQXVLD��0DV\DUDNDW�,QGRQHVLD�SXQ�WDN�KDQ\D�PHQJJXQDNDQ�

LQWHUQHW�VHEDJDL�PHGLD�XQWXN�PHULQJDQNDQ�SHNHUMDDQ��WDSL�MXJD�XQWXN�KDO�ODLQ�VHSHUWL�

EHUJDXO� DWDX� EDKNDQ� PHQFDUL� SHQJKDVLODQ� WDPEDKDQ �$PDOLD� '�� �� ������� 6DDW� LQL�

LQWHUQHW�PHQJDODPL� NHPDMXDQ� \DQJ� SHVDW� GDQ�PHQMDGL� NHEXWXKDQ� ROHK� VHWLDS� RUDQJ�

NDUHQD�LQWHUQHW�GDSDW�PHPEHULNDQ�GDPSDN�SRVLWLI�PDXSXQ�QHJDWLI��$GKLQLQJUDW��������

*DPEDU����� -XPODK�3HQJJXQD�,QWHUQHW�GL�,QGRQHVLD

6XPEHU��H0DUNHWHUV��������+RRWVXLWH������

3DGD�JDPEDU�����WHUGDSDW�SHUWXPEXKDQ�MXPODK�SHQJJXQD�LQWHUQHW�GL�,QGRQHVLD�GDUL�

WDKXQ�NH�WDKXQ��3DGD�WDKXQ������WHUFDWDW�EDKZD�MXPODK�SHQJJXQD�LQWHUQHW�GL�,QGRQHVLD�

VHEDQ\DN�������MXWD�MLZD��SDGD�WDKXQ������VHEDQ\DN�������MXWD�MLZD��SDGD�WDKXQ������

VHEDQ\DN� ���� MXWD� MLZD� GDQ� SDGD� WDKXQ� ����� VHEDQ\DN� ���� MXWD� MLZD� 'HQJDQ�

SHUNHPEDQJDQ�LQWHUQHW�\DQJ�SHVDW�GL�,QGRQHVLD�EHUGDPSDN�SDGD�EHUPXQFXODQ�DSOLNDVL�

DSOLNDVL�� &(2� (ODVLWDV� 7HFKQRORJ\� /LPLWHG &DOYLQ� .L]DQD� PHQLODL� SHUNHPEDQJDQ�
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LQWHUQHW�WHODK�PHQGRURQJ�WHUFLSWDQ\D�NXOWXU�PRELOH VHQWULV��0DV\DUDNDW�PHPEXWXKNDQ�

VHJDOD� PDFDP� LQIRUPDVL� \DQJ� ELVD� ODQJVXQJ� GLDNVHV� PHODOXL� NRQWHQ� DSOLNDVL� SDGD�

SHUDQWL� JHQJJDP �.XVXPR�� ������� 3DUD� SHPLPSLQ� SHUXVDKDDQ� GL� EHUEDJDL� VHNWRU�

VHPDNLQ�PHQ\DGDUL�EDKZD�NHNXDWDQ DSOLNDVL�GDSDW�GLPDQIDDWNDQ�XQWXN�PHQGDSDWNDQ�

IOHNVLELOLWDV�\DQJ�GLEXWXKNDQ�GDODP�WUDQVLVL�PHQXMX�HNRQRPL�GLJLWDO �,VNDQGDU��������

6DODK�VDWX�DSOLNDVL�\DQJ�VHGDQJ�PHQLQJNDW�LDODK�DSOLNDVL�PHGLD�VRVLDO��PHQXUXW�

KDVLO� VXUYHL� GDUL� NDWDGDWD�PHQXQMXNNDQ�EDKZD� DSOLNDVL� \DQJ� VHULQJ� GLJXQDNDQ�ROHK�

PDV\DUDNDW� ,QGRQHVLD� DGDODK� DSOLNDVL� PHGLD� VRVLDO� VHSHUWL� <RXWXEH�� )DFHERRN��

:KDWVDSS��,QVWDJUDP�GDQ�/LQH��$OIDUL]L��������

*DPEDU����� -XPODK�3HQJJXQD�$NWLI�0HGLD�6RVLDO�GL�,QGRQHVLD

6XPEHU��+RRWVXLWH������

*DPEDU� ��� PHQXQMXNNDQ SHUWXPEXKDQ� SHQJJXQD� DNWLI� PHGLD� VRVLDO� GL�

,QGRQHVLD�GDODP���WDKXQ�WHUDNKLU��7DKXQ������VHEDQ\DN����MXWD�SHQJJXQD��WDKXQ������

VHEDQ\DN� ���� MXWD� SHQJJXQD�� WDKXQ� ����� VHEDQ\DN� ���� MXWD� SHQJJXQD� GDQ� �����

VHEDQ\DN����� MXWD�SHQJJXQD� 6HLULQJ�GHQJDQ�EHUNHPEDQJQ\D�SODWIRUP�PHGLD� VRVLDO�

PHQMDGL� VDOXUDQ� NRPXQLNDVL� GL� EHUEDJDL� NDODQJDQ�� VHPDNLQ� EDQ\DN PHUHN� \DQJ�

EHUJDQWXQJ� SDGD� SODWIRUP� PHGLD� VRVLDO XQWXN� PHQMDQJNDX� DXGLHQV� WDUJHW� PHUHND
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�6XNDQGDU�� ������ 3HQJJXQDDQ�PHGLD� VRVLDO� GL� ,QGRQHVLD� VHPDNLQ�PHQLQJNDW� GDUL�

WDKXQ�NH�WDKXQ��GDODP�PHGLD�VRVLDO�WLGDN�DGD�EDWDVDQ�UXDQJ�GDQ�ZDNWX��SHQJJXQD�PHGLD�

VRVLDO�GDSDW�EHUNRPXQLNDVL�NDSDQ�SXQ GDQ�GLPDQD�SXQ SHQJJXQD�EHUDGD��7LGDN�GDSDW�

GLSXQJNLUL� EDKZD� PHGLD� VRVLDO� PHPSXQ\DL� SHQJDUXK� \DQJ� EHVDU� GDODP� NHKLGXSDQ�

VHVHRUDQJ��6HVRUDQJ�\DQJ�DZDOQ\D� WLGDN� WHUNHQDO�ELVD�PHQMDGL� WHUNHQDO�GLNDUHQDNDQ�

PHGLD�VRVLDO��.KDQ��������

*DPEDU����� 3HQJJXQD�/D\DQDQ�,QWHUQHW

6XPEHU��$3-,,��$VRVLDVL�3HQ\HOHQJJDUD�-DVD�,QWHUQHW�,QGRQHVLD�� ����

%HUGDVDUNDQ�KDVLO�VXUYHL $VRVLDVL�3HQ\HOHQJJDUD�-DVD�,QWHUQHW�,QGRQHVLD��$3-,,�

SDGD�JDPEDU������WHUGDSDW�SHQJJXQD�DSOLNDVL�OD\DQDQ�LQWHUQHW�VHSHUWL�\DQJ�WHUWHUD�SDGD�

JDPEDU�����\DLWX�SHQJJXQD�DSOLNDVL�FKDWWLQJ�\DQJ�SDOLQJ�EDQ\DN�GLJXQDNDQ�VHEHVDU�

������ SHUVHQ� DWDX� VHEDQ\DN� ���� MXWD� RUDQJ�� VHWHODK� LWX�PHGLD� VRVLDO� VHEHVDU� ������

SHUVHQ�DWDX�VHEDQ\DN�������MXWD�RUDQJ��GL�XUXWDQ�NHWLJD�DGD�VHDUFK�HQJLQH GHQJDQ�������

SHUVHQ�DWDX�VHEDQ\DN�������MXWD�RUDQJ��NHHPSDW�OLKDW�JDPEDU�VHEHVDU�������SHUVHQ�DWDX�

VHEDQ\DN�������MXWD��NHOLPD�XQGXK�YLGHR�GHQJDQ�������SHUVHQ�DWDX�VHEDQ\DN�������MXWD�

GDQ�OLKDW�YLGHR�GHQJDQ�������SHUVHQ�DWDX�VHEDQ\DN������MXWD�RUDQJ �$3-,,��������
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*DPEDU����� 3ODWIRUP�PHGLD�VRVLDO�SDOLQJ�DNWLI

6XPEHU��+RRWVXLWH������

'LOLULV�ROHK�+RRWVXLWH SDGD�WDKXQ������SHQJJXQDDQ�DSOLNDVL�FKDWWLQJ \DQJ�SDOLQJ�

VHULQJ� GL� NXQMXQJL� GL� JXQDNDQ� DGDODK� :KDWVDSS�� GLLNXWL� GHQJDQ� /LQH�� )DFHERRN�

0HVVHQJHU� GDQ� %%0� �+RRWVXLWH�� ������ 'DODP� SHQHOLWLDQ� LQL� PHQJJXQDNDQ� REMHN�

DSOLNDVL� &KDWWLQJ� /LQH� /LQH� PHUXSDNDQ� VDODK� VDWX� DSOLNDVL� FKDWWLQJ WHUSRSXOHU� GL�

,QGRQHVLD��6DDW�LQL�WHUGDSDW�����MXWD�SHQJJXQD�\DQJ�WHUJDEXQJ�GDODP�DSOLNDVL�/LQH�GL�

VHOXUXK� GXQLD� �$PDOLD� (�� ,��� ������� 'L� ,QGRQHVLD� VHQGLUL� /LQH� PHPLOLNL� MXPODK�

SHQJJXQD� VHEHVDU� ��� MXWD� SHQJJXQD�� MXPODK� SHQJJXQD� WHUEHVDU� NH� HPSDW� VHWHODK�

-HSDQJ��7DLZDQ�GDQ�7KDLODQG��)LNULH���������
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*DPEDU����� 3HQJJXQD�DNWLI�DSOLNDVL�/LQH

6XPEHU��7HFKLQDVLD������

'DSDW�GLOLKDW�SDGD�JDPEDU�����EDKZD�SDGD�NXDUWDO�NHWLJD�SDGD�WDKXQ������/LQH�

PHQJDODPL� SHQXUXQDQ� SHQJJXQD� DNWLI� EXODQDQ� VHEHVDU� � MXWD� RUDQJ� SHQXUXQDQ� LQL�

WHUMDGL�GL�WLJD�QHJDUD�GL�$VLD�\DLWX�7DLZDQ��7KDLODQG�GDQ�,QGRQHVLD �3UDWDPD��������

3HQXUXQDQ�MXPODK�SHQJJXQD�DNWLI�LQL�PHQXQMXNNDQ�EDKZD�EHOXP�WHUFDSDLQ\D�OR\DOLWDV�

SHODQJJDQ��/R\DOLWDV�PHUXSDNDQ�SHQGRURQJ XWDPD�GDUL�NHVXNVHVDQ�VHEXDK�SHUXVDKDDQ

�5HLFKKHOG�	�6FKHIWHU���������3HODQJJDQ�\DQJ�OR\DO�VHULQJ NDOL��GDUL�ZDNWX�NH�ZDNWX��

DNDQ�PHQJKDVLONDQ�SHQGDSDWDQ�EHVDU �=KDQJ�������� 'HQJ��/X��.HH�GDQ�=KDQJ��������

MXJD� PHQXQMXNNDQ� EDKZD� PHPSHUWDKDQNDQ� SHODQJJDQ� \DQJ� DGD� GDQ� PHPSHUNXDW�

OR\DOLWDV�SHODQJJDQ�VDQJDW�SHQWLQJ�EDJL�SHQ\HGLD�OD\DQDQ�VHOXOHU�XQWXN�PHQGDSDWNDQ�

NHXQJJXODQ�NRPSHWLWLI��0HQXUXW�&KDQJ� ������� OR\DOLWDV�GDODP�SHQJJXQDDQ�DSOLNDVL�
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VHOXOHU�NRPXQLNDVL�GLSHQJDUXKL�ROHK�EHEHUDSD�YDULDEHO�\DLWX�HPRWLRQDO�YDOXH��VRFLDO�

YDOXH��3ULFH�9DOXH�IRU�0RQH\��3HUIRUPDQFH�4XDOLW\�9DOXH��6DWLVIDFWLRQ GDQ�3HUFHLYHG�

9DOXH �&KDQJ��������

���� 3HUXPXVDQ�0DVDODK

=DPDQ�PRGHUQ� VHSHUWL� VHNDUDQJ� LQL�� NHKLGXSDQ� PDQXVLD� WDN� ELVD� OHSDV� GDUL�

WHNQRORJL� EHUQDPD� LQWHUQHW� $GDQ\D� LQWHUQHW� EDJL�PDV\DUDNDW� GL� ,QGRQHVLD�PHPDQJ�

VDQJDW� PHPEDQWX� GDODP� NHKLGXSDQ� VHKDUL�KDUL�� ,QWHUQHW� PHPDQJ� GLFLSWDNDQ� XQWXN�

PHPSHUPXGDK�SHNHUMDDQ�PDQXVLD��0DV\DUDNDW�,QGRQHVLD�SXQ�WDN�KDQ\D�PHQJJXQDNDQ�

LQWHUQHW�VHEDJDL�PHGLD�XQWXN�PHULQJDQNDQ�SHNHUMDDQ��WDSL�MXJD�XQWXN�KDO�ODLQ�VHSHUWL�

EHUJDXO� DWDX� EDKNDQ� PHQFDUL� SHQJKDVLODQ� WDPEDKDQ �$PDOLD� '�� �� ������� 6DDW� LQL�

LQWHUQHW�PHQJDODPL� NHPDMXDQ� \DQJ� SHVDW� GDQ�PHQMDGL� NHEXWXKDQ� ROHK� VHWLDS� RUDQJ�

NDUHQD�LQWHUQHW�GDSDW�PHPEHULNDQ�GDPSDN�SRVLWLI�PDXSXQ�QHJDWLI��$GKLQLQJUDW���������

'HQJDQ�SHUNHPEDQJDQ�LQWHUQHW�\DQJ�SHVDW�GL�,QGRQHVLD�EHUGDPSDN�SDGD�EHUPXQFXODQ�

DSOLNDVL�DSOLNDVL�� &(2� (ODVLWDV� 7HFKQRORJ\� /LPLWHG &DOYLQ� .L]DQD� PHQLODL�

SHUNHPEDQJDQ�LQWHUQHW�WHODK�PHQGRURQJ�WHUFLSWDQ\D�NXOWXU�PRELOH VHQWULV��0DV\DUDNDW�

PHPEXWXKNDQ� VHJDOD�PDFDP� LQIRUPDVL� \DQJ� ELVD� ODQJVXQJ� GLDNVHV�PHODOXL� NRQWHQ�

DSOLNDVL�SDGD�SHUDQWL�JHQJJDP�

6HLULQJ� GHQJDQ� EHUNHPEDQJQ\D� SODWIRUP� PHGLD� VRVLDO� PHQMDGL� VDOXUDQ�

NRPXQLNDVL� GL� EHUEDJDL� NDODQJDQ�� VHPDNLQ� EDQ\DN PHUHN� \DQJ� EHUJDQWXQJ� SDGD�

SODWIRUP� PHGLD� VRVLDO XQWXN� PHQMDQJNDX� DXGLHQV� WDUJHW� PHUHND �6XNDQGDU�� ������

3HQJJXQDDQ�PHGLD�VRVLDO�GL�,QGRQHVLD�VHPDNLQ�PHQLQJNDW�GDUL�WDKXQ�NH�WDKXQ��GDODP�

PHGLD� VRVLDO� WLGDN� DGD� EDWDVDQ� UXDQJ� GDQ� ZDNWX�� SHQJJXQD� PHGLD� VRVLDO� GDSDW�

EHUNRPXQLNDVL�NDSDQ�SXQ GDQ�GLPDQD�SXQ SHQJJXQD�EHUDGD��7LGDN�GDSDW�GLSXQJNLUL�

EDKZD� PHGLD� VRVLDO� PHPSXQ\DL� SHQJDUXK� \DQJ� EHVDU� GDODP� NHKLGXSDQ� VHVHRUDQJ��

6HVRUDQJ�\DQJ�DZDOQ\D�WLGDN�WHUNHQDO�ELVD�PHQMDGL�WHUNHQDO�GLNDUHQDNDQ�PHGLD�VRVLDO�

�.KDQ�������
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%HUGDVDUNDQ� KDVLO� VXUYHL $VRVLDVL� 3HQ\HOHQJJDUD� -DVD� ,QWHUQHW� ,QGRQHVLD� �$3-,,���

WHUGDSDW� SHQJJXQD� DSOLNDVL� OD\DQDQ� LQWHUQHW� \DLWX� SHQJJXQD� DSOLNDVL� FKDWWLQJ� \DQJ�

SDOLQJ�EDQ\DN�GLJXQDNDQ�VHEHVDU�������SHUVHQ�DWDX�VHEDQ\DN�����MXWD�RUDQJ��VHWHODK�

LWX�PHGLD�VRVLDO�VHEHVDU�������SHUVHQ�DWDX�VHEDQ\DN�������MXWD�RUDQJ��GL�XUXWDQ�NHWLJD�

DGD�VHDUFK�HQJLQH GHQJDQ�������SHUVHQ�DWDX�VHEDQ\DN�������MXWD�RUDQJ��NHHPSDW�OLKDW�

JDPEDU�VHEHVDU�������SHUVHQ�DWDX�VHEDQ\DN������� MXWD��NHOLPD�XQGXK�YLGHR�GHQJDQ�

������ SHUVHQ� DWDX� VHEDQ\DN� ������ MXWD� GDQ� OLKDW� YLGHR� GHQJDQ� ������ SHUVHQ� DWDX�

VHEDQ\DN������MXWD�RUDQJ��.DWDGDWD���������

'LOLULV� ROHK�+RRWVXLWH SDGD� WDKXQ� ����� SHQJJXQDDQ� DSOLNDVL� FKDWWLQJ \DQJ�

SDOLQJ�VHULQJ�GL�NXQMXQJL�GL�JXQDNDQ�DGDODK�:KDWVDSS��GLLNXWL�GHQJDQ�/LQH��)DFHERRN�

0HVVHQJHU�GDQ�%%0��+RRWVXLWH���������/LQH�PHUXSDNDQ�VDODK�VDWX�DSOLNDVL�FKDWWLQJ

WHUSRSXOHU� GL� ,QGRQHVLD�� 6DDW� LQL� WHUGDSDW� ���� MXWD� SHQJJXQD� \DQJ� WHUJDEXQJ�GDODP�

DSOLNDVL�/LQH�GL�VHOXUXK�GXQLD��$PDOLD�(��,����������'L�,QGRQHVLD�VHQGLUL�/LQH�PHPLOLNL�

MXPODK�SHQJJXQD�VHEHVDU����MXWD�SHQJJXQD��MXPODK�SHQJJXQD�WHUEHVDU�NH�HPSDW�VHWHODK�

-HSDQJ�� 7DLZDQ� GDQ� 7KDLODQG� �)LNULH�� ������ 6HLULQJ� GHQJDQ� DGDQ\D� SHQXUXQDQ

SHQJJXQD� DNWLI� EXODQDQ�� GDODP� SHQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHOLKDW� SHQJDUXK

HPRWLRQDO� YDOXH�� VRFLDO� YDOXH�� 3ULFH�9DOXH� IRU�0RQH\�� 3HUIRUPDQFH�4XDOLW\�9DOXH��

6DWLVIDFWLRQ GDQ�3HUFHLYHG�9DOXH�WHUKDGDS�OR\DOLWDV�SHQJJXQD�DSOLNDVL�FKDWWLQJ�/LQH�

���� 3HUWDQ\DDQ�3HQHOLWLDQ

%HUGDVDUNDQ�SDGD�ODWDU�EHODNDQJ�GDQ�UXPXVDQ�PDVDODK�\DQJ�WHODK�GLMHODVNDQ�

ROHK�SHQXOLV�PDND�SHUWDQ\DDQ�SHQHOLWLDQ�GDUL�SHQHOLWLDQ�SHQXOLV�VHEDJDL�EHULNXW�

�� $SDNDK�3HUFHLYHG�9DOXH�PHPLOLNL�SHQJDUXK�WHUKDGDS�/R\DOW\�SDGD�DSOLNDVL�

&KDWWLQJ�/LQH"

�� $SDNDK� 3HUFHLYHG� 9DOXH� PHPLOLNL� SHQJDUXK� WHUKDGDS� &XVWRPHU�

6DWLVIDFWLRQ�SDGD�DSOLNDVL�&KDWWLQJ /LQH"

�� $SDNDK�&XVWRPHU�6DWLVIDFWLRQ�PHPLOLNL�SHQJDUXK� WHUKDGDS�/R\DOW\�SDGD�

DSOLNDVL�&KDWWLQJ�/LQH"



��

�� $SDNDK� (PRWLRQDO� 9DOXH�PHPLOLNL� SHQJDUXK� WHUKDGDS� 3HUFHLYHG� 9DOXH

SDGD�DSOLNDVL�&KDWWLQJ�/LQH"

�� $SDNDK�6RFLDO�9DOXH�PHPLOLNL� SHQJDUXK� WHUKDGDS�3HUFHLYHG�9DOXH�SDGD�

DSOLNDVL�&KDWWLQJ�/LQH"

�� $SDNDK� 3ULFH� 9DOXH� IRU� 0RQH\�PHPLOLNL� SHQJDUXK� WHUKDGDS� 3HUFHLYHG�

9DOXH�SDGD�DSOLNDVL�&KDWWLQJ�/LQH"

�� $SDNDK�3HUIRUPDQFH�4XDOLW\�9DOXH�PHPLOLNL�SHQJDUXK�WHUKDGDS�3HUFHLYHG�

9DOXH�SDGD�DSOLNDVL�&KDWWLQJ�/LQH"

���� 7XMXDQ�3HQHOLWLDQ

%HUGDVDUNDQ� SHUPDVDODKDQ� \DQJ� GLDQJNDW�� PDND� WXMXDQ� GDUL� SHQHOLWLDQ� LQL�

DGDODK�

�� 0DPSX� PHQJHWDKXL� SHQJDUXK� 3HUFHLYHG� 9DOXH� WHUKDGDS� /R\DOW\� SDGD�

DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX� PHQJHWDKXL� SHQJDUXK� 3HUFHLYHG� 9DOXH� WHUKDGDS� &XVWRPHU�

6DWLVIDFWLRQ�SDGD�DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX�PHQJHWDKXL�SHQJDUXK�&XVWRPHU�6DWLVIDFWLRQ�WHUKDGDS�/R\DOW\�SDGD�

DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX�PHQJHWDKXL�SHQJDUXK�(PRWLRQDO�9DOXH�WHUKDGDS�3HUFHLYHG�9DOXH�

SDGD�DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX�PHQJHWDKXL�SHQJDUXK�6RFLDO�9DOXH�WHUKDGDS�3HUFHLYHG�9DOXH�SDGD�

DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX�PHQJHWDKXL�SHQJDUXK�3ULFH�9DOXH�IRU�0RQH\� WHUKDGDS�3HUFHLYHG�

9DOXH SDGD�DSOLNDVL�&KDWWLQJ /LQH�

�� 0DPSX� PHQJHWDKXL SHQJDUXK� 3HUIRUPDQFH�4XDOLW\� 9DOXH� WHUKDGDS�

3HUFHLYHG�9DOXH SDGD�DSOLNDVL�&KDWWLQJ /LQH�



��

���� 0DQIDDW�3HQHOLWLDQ

����� $VSHN�7HRULWLV

+DVLO� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHPEHULNDQ� SHQJHWDKXDQ� EDUX� \DQJ�

EHUNDLWDQ� GHQJDQ SHULODNX� NRQVXPHQ�� NKXVXVQ\D� PHQJHQDL� YDULDEHO� SHQGXNXQJ

/R\DOW\�SDGD�OD\DQDQ�DSOLNDVL�NRPXQLNDVL�VHSHUWL�HPRWLRQDO�YDOXH��VRFLDO�YDOXH��SULFH�

YDOXH�IRU�PRQH\�GDQ�SHUIRUPDQFH�TXDOLW\�YDOXH�

������ $VSHN�3UDNWLV

+DVLO�SHQHOLWLDQ�LQL�GLKDUDSNDQ�ELVD�VHEDJDL�UHIHUHQVL�XQWXN�SHQHOLWLDQ�GL�PDVD�

GHSDQ��GDQ�ELVD�GL�LPSOHPHQWDVLNDQ�ROHK�SHUXVDKDDQ�\DQJ�EHUJHUDN�GLELGDQJ�OD\DQDQ�

DSOLNDVL� NRPXQLNDVL� XQWXN� OHELK�PHQLQJNDWNDQ� HPRWLRQDO� YDOXH�� VRFLDO� YDOXH�� SULFH�

YDOXH�IRU�PRQH\��GDQ�SHUIRUPDQFH�TXDOLW\�YDOXH�

���� 5XDQJ�/LQJNXS�3HQHOLWLDQ

5XDQJ�OLQJNXS�GDODP�SHQHOLWLDQ�LQL�PHQJJXQDNDQ�VDPSHO�SHQJJXQD�$SOLNDVL�

/LQH�GL�,QGRQHVLD�XQWXN�PHOLKDW�EDJDLPDQD�SHQJDUXK�GDUL�YDULDEHO�\DQJ�PHPSHQJDUXKL�

3HUFHLYHG�9DOXH��6DWLVIDFWLRQ�WHUKDGDS�/R\DOW\�$SOLNDVL�/LQH�

���� 6LVWHPDWLND�SHQXOLVDQ�WXJDV�DNKLU

6LVWHPDWLND�SHQXOLVDQ�DGDODK�VXDWX�SROD�GDODP�PHQ\XVXQ�NDU\D�LOPLDK�XQWXN�

PHPSHUROHK� JDPEDUDQ� VHFDUD� JDULV� EHVDU� EDE� GHPL� EDE�� 6LVWHPDWLND� SHQXOLVDQ� LQL�

GLPDNVXGNDQ�XQWXN�PHPXGDKNDQ�SHPEDFD�GDODP�PHPDKDPL� LVL�GDUL�SHQHOLWLDQ� LQL��

3HQHOLWLDQ�LQL�GLVXVXQ�GDODP�OLPD�EDE�GHQJDQ�SHULQFLDQ�VHEDJDL�EHULNXW�

$� %$%�,��3(1'$+8/8$1

%DE� SHUWDPD� PHUXSDNDQ� SHQMHODVDQ� VHFDUD� XPXP�� ULQJNDV� GDQ� SDGDW� \DQJ�

PHQJJDPEDUNDQ�GHQJDQ�WHSDW�LVL�SHQHOLWLDQ�

%� %$%�,,��7,1-$8$1�3867$.$�'$1�/,1*.83�3(1(/,7,$1

%DE� LQL� EHULVL� WHQWDQJ� WHRUL�WHRUL� \DQJ� WHUNDLW� GHQJDQ� SHQHOLWLDQ� GDQ�

PHPEHULNDQ�JDPEDUDQ�NHUDQJND�SHPLNLUDQ



��

&� %$%�,,,��0(72'(�3(1(/,7,$1

%DE�LQL�EHULVL� WHQWDQJ�PHWRGH�SHQHOLWLDQ�� MHQLV�SHQHOLWLDQ�� WDKDSDQ�SHQHOLWLDQ��

VXPEHU�GDWD�SHQHOLWLDQ�GDQ�SURVHV�DQDOLVLV�GDWD�

'� %$%�,9��+$6,/�'$1�3(0%$+$6$1

%DE�LQL�EHULVL�WHQWDQJ�KDVLO�\DQJ�GLGDSDW�GDUL�SHQJRODKDQ�GDWD�\DQJ�VXGDK�GL�

DQDOLVLV�GHQJDQ�PHWRGH�\DQJ�GLJXQDNDQ�

(� %$%�9��3(18783

%DE� LQL�EHULVL� WHQWDQJ�NHVLPSXODQ�GDUL�SHQHOLWLDQ�\DQJ�VXGDK�GLODNXNDQ�ROHK�

SHQXOLV��MXJD�SHPEHULDQ�VDUDQ�NHSDGD�SLKDN�SLKDN�WHUNDLW�


