DAFTAR ISI

HALAMAN JUDUL .....ooiiiiiiieiese ettt sttt sse st anaenen ii
HALAMAN PENGESAHAN........ccci i i
HALAMAN PERNYATAAN ...ttt ettt nee s iv
KATA PENGANTAR L.ttt sttt e te st st sbestesneanaeneas vV
ABSTRAK .ottt vii
ABSTRACT ..ottt sttt ettt b reene et e e viii
DN N 1 SR iX
DAFTAR TABEL ..ottt ettt bbb Xii
DAFTAR GAMBAR ...ttt sttt sneene e eneenes Xiii
BAB | PENDAHULUAN ......ooiiit ettt enen 1
1.1 Gambaran Objek Penelitian ............cccoovveiiiiiiieiieie e 1
1.2 Latar Belakang Penelitian ...........cccooiiiiiiiiiiieicce s 4
1.3 Perumusan Masalah ..........c.coeiiiiiiiiiccseese s 10
1.4 Pertanyaan Penelitian ...........ccooieiiiieii i 11
1.5 TUjuan Penelitian ........ooviieieeee e 11
1.6 Manfaat PENEIITIAN .......ccvoeiiieice e 12
T N 1= S =T ] £SO PR 12
1.6.2 MaNTaat PrakiiS .......c.cccveuiiieiieie et 12
1.7 Ruang LingKup PeNEIITIAN........ccoiiiiiiiiiicieiee e 13
1.8 Sistematika Penulisan Tugas AKNIT ..........cccooiiiiiieie e 13
BAB I TINJAUAN PUSTAKA . ..ottt 15
2.1 Tinjauan Pustaka Penelitian ...........cccoviiiiiiiiiiic s 15
2.1.1 Laporan KEUANGJAN ........eviieieiiieeiiee e siee et e siee e stee e bae et e et eeesnbee e snbe e snbeeennnees 15
2.1.2 Tujuan Laporan KEUANGAN ........cceiuererieriirieeieieie ettt 16
2.1.3 Analisis Laporan KeUANGAN .........ccoveririirieiieieie et 17
2.1.4 Analisis Rasio KEUANGAN ..........ccueiieiiiiieieecie et 18
2.1.5 Kesulitan Keuangan (Financial diStress).........ccovviriiinininieieiene e 19
2.1.6 Model Prediksi Financial diStress ..........ccevveieiieneiie e 21
2.2 Penelitian Terdahulu ........ccoo oo 24
2.3 Kerangka PEMIKITAN ........couiiiiiieiee e 32



BAB 11l METODE PENELITIAN ......cooiii s 35

3.1 KaraKteristik PENEITIAN .......ccovviiiiiiieiiiieee s 35
3.2 Variabel Operasional...........ccccoveiiiiiiieii e 36
3.3 Tahapan Penelitian .........c.oouoiiiiii s 37
3.4 Populasi dan SAMPEL ......cc.viiiiieiice e 40
KRR I oo o1 ] - ] USRS 40
342 SAMPEL....eieeee s 40
3. 4.3 TeKNIK SAMPIING ...vveivieieiic et sre e 40
3.7 Pengambilan Data ..........cceoveiieiiiic i 42
3.6 TeKNIK ANALISIS DALA......cuviveeiiieiiiiie ettt reesnee e 43
3.6.1 Menghitung Variabel ...........ccoov i 43
3.6.2 Menghitung Nilai Model Prediksi..........cccooeiiiieiieiiee s 45
3.6.3 ANALISIS DESKITPLIT ....oveeeeieeee s 47
3.6.4 Membandingkan Hasil Dengan Kondisi Real Perusahaan..............c.cccccoeeveennnne 47
3.6.5 Menghitung Tingkat Akurasi Model Prediksi Financial Distress..................... 47
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........cccoceiiieieie e 49
4.1 HaSHl DESKIIPLIT ..o 49
4.1.1 Working Capital to TOtal ASSELS .......ccvciiiiiieiieciece e 49
4.1.2 Earnings Before Interest and Tax to Total ASSEtS.........ccccveveieneneneninecie 51
4.1.3 Earnings Before Taxes to Current LiabilitieS ..o 53
4.1.4 S8lES 10 TOLAl ASSELS.....eeuieieieiieite ettt ens 55
O T T - SR 57
4.1.6 DEDE RALIO ...oveeeieiiie ettt reenne e 58
4.1.7 Current Liabilities to CUITeNt ASSELS ........ccviveriereresiesiseseeee e 59
4.1.8 RETUIN ON ASSBES .....eiiiiiiieitie sttt sttt sttt et be e beesreeenteesneeenee 61
4.1.9 RaSIo Total LIiabilitIeS........ccveieeieiieie e 63
4.2 Pembahasan Data Hasil Penelitian ...........cccooeveiiiiiiiiiiiiiieeeese e 65
4.2.1 Hasil Perhitungan Model Financial DiStress..........ccoouviviiiiieienene e 65
4.2.2 Perbandingan Hasil Perhitungan Model Financial Distress............cc.ccoovevnunnne. 72
4.2.3 Perhitungan Tingkat Akurasi dan Type Error Idan ll.........c...cccoooveiiiiieinnn, 72
BAB V PENUTUP ..ottt et 79



5.1 KESTMPUIAN ... 79

LT Y |- 1 1T 80
DAFTAR PUSTAKA ..o, 81
LAMPIRAN ..ottt e e e e e e et et e e e e e e e e e e e e e eeees 87

Xi



