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37� 7LUWD� ,QYHVWDPD� LV� D� FRPSDQ\� HQJDJHG� LQ� WKH� GLVWULEXWLRQ� VHFWRU�� 37� 7LUWD�

,QYHVWDPD GLVWULEXWHV�$TXD�JDOORQ�PLQHUDO�ZDWHU�SURGXFWV�RQ�D�ODUJH�VFDOH�GLYLGHG�

LQWR���FRQVXPHU�VHJPHQWV��QDPHO\�+RPH�RI�'HOLYHU\��+2'���$ZD\�)URP�+RPH�

�$)+���0LQLPDUNHW��DQG�0RGHUQ�0'&��,Q�PHHWLQJ�WKH�GHPDQG�IRU�HDFK�GLIIHUHQW�

VHJPHQW�� 37� 7LUWD� ,QYHVWDPD� XVHV� WKH� 32� V\VWHP� RU� SUHRUGHU� LQ� WKH� $)+� DQG�

0RGHUQ�0'&�VHJPHQWV��ZKLOH�IRU� WKH�0LQLPDUNHW�DQG�+2'�VHJPHQWV��37�7LUWD�

,QYHVWDPD� FDUULHV� RXW� DQ� HVWLPDWLRQ� V\VWHP� WKDW� LV� FDOFXODWHG� XVLQJ� WUDGLWLRQDO�

PHWKRGV�E\�GHWHUPLQLQJ� WKH�GHPDQG�EDVHG�RQ�GDWD�SUHYLRXVO\� IRU����ZHHNV�DQG�

FDOFXODWHG�WKH�DYHUDJH�GHPDQG�RI�HDFK�FRQVXPHU�LQ�WKH�VHJPHQW��+RZHYHU��ZLWK�

WKH�DSSOLFDWLRQ�RI�WKLV�PHWKRG�LQ�GHWHUPLQLQJ�HVWLPDWHV��FRPSDQLHV�RIWHQ�H[SHULHQFH�

D�PLVPDWFK�EHWZHHQ�WKH�HVWLPDWLRQ�FDOFXODWLRQV�WKDW�KDYH�EHHQ�GHWHUPLQHG�ZLWK�WKH�

DFWXDO�GHPDQG�IURP�HDFK�FRQVXPHU�

7KLV� UHVHDUFK� EHJLQV�ZLWK� GHWHUPLQLQJ� WKH� LQSXWV� DQG� WDUJHWV� RI� WKH� QHWZRUN� WR�

FRQGXFW� WUDLQLQJ� DQG� WHVWLQJ� LQ�0$7/$%� IURP� HDFK� QHWZRUN� WKDW� LV�PDGH�ZLWK�

GLIIHUHQW�SDUDPHWHUV��$IWHU�FRQGXFWLQJ�WUDLQLQJ�DQG�WHVWLQJ��WKH�UHVXOWV�LVVXHG�XVLQJ�

0$7/$%�ZLOO�EH�FDOFXODWHG� WKH�SHUIRUPDQFH�RI�HDFK�QHWZRUN�XVLQJ� WKH� IRUPXOD�

0HDQ�6TXDUHG�(UURU��06(���0HDQ�$EVROXWH�'HYLDWLRQ��0$'��DQG�0HDQ�$EVROXWH�

3HUFHQWDJH�(UURU��0$3(��

7KH�UHVXOWV�RI�WKH�06(��0$'��DQG�0$3(�FDOFXODWLRQV�IURP�WKH�$11�PHWKRG�DUH�

FRPSDUHG�ZLWK� WKH�DSSOLFDWLRQ�RI� WKH�H[LVWLQJ�PHWKRG� LQ�FRPSDQ\� IRUHFDVWLQJ� WR�

GHWHUPLQH�ZKHWKHU�WKH�$11�PHWKRG�LV�EHWWHU�LI�XVHG�DV�D�IRUHFDVWLQJ�PHWKRG�LQ�WKH�

FRPSDQ\�� ,Q� DGGLWLRQ�� IURP� WKH� QHWZRUN� WKDW� KDV� EHHQ� FRQGXFWHG� WUDLQLQJ� DQG�

WHVWLQJ�ZLOO�EH�GHWHUPLQHG�WKH�EHVW�QHWZRUN�EDVHG�RQ�WKH�VPDOOHVW�WRWDO�06(�YDOXH�

LQ�-DQXDU\������WR�-DQXDU\������

.H\ZRUGV��$UWLILFLDO�1HXUDO�1HWZRUN��%DFNSURSDJDWLRQ��'HPDQG�)RUHFDVWLQJ��

0HDQ�$EVROXWH�'HYLDWLRQ��0$'�� 0HDQ�$EVROXWH�3HUFHQWDJH�(UURU��0$3(��

0HDQ�6TXDUHG�(UURU��06(�


