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80.0 GXULQJ� WKH�&RYLG����SDQGHPLF� H[SHULHQFHG�DQ� LQFUHDVH� EHFDXVH�PDQ\�

SHRSOH�ZHUH�ODLG�RII�IURP�WKHLU�MREV�DQG�GXWLHV��WKXV�WULJJHULQJ�WKH�FRPPXQLW\�WR�

PDNH� D� EXVLQHVV� IRU� WKHLU� VXUYLYDO�� 0LFUR�� 6PDOO� DQG� 0HGLXP� (QWHUSULVHV�

�80.0�� DUH� RQH� RI� WKH� LPSRUWDQW� DVSHFWV� RI� WKH� ,QGRQHVLDQ� HFRQRP\��

,QGRQHVLDQ�80.0 FRQWULEXWH�JUHDWO\�WR�*URVV�'RPHVWLF�3URGXFW��*'3���,Q�WKH�

V\VWHP�WKDW�UXQV�LQ�80.0��WKHUH�DUH�QRW�D�IHZ�VKRUWFRPLQJV�LQ�WKH�PDQDJHPHQW�

RI� WKHLU� FRPSDQLHV�� ,Q� FRQGLWLRQV� OLNH� WRGD\�� EXVLQHVVHV� DQG� EXVLQHVVHV� DUH�

UHTXLUHG�WR�KDYH�D�QHZ�VWUDWHJ\�LQ�PDUNHWLQJ�WKHLU�EXVLQHVV�VR�WKDW�WKH�80.0

WKH\�RZQ�FDQ�UXQ�DQG�FRPSHWH�ZLWK�YDULRXV�RWKHU�H[LVWLQJ�80.0��6WDUWLQJ�IURP�

ORRNLQJ� IRU� LQIRUPDWLRQ� UHODWHG� WR� LQWHUQDO� DQG� H[WHUQDO� HQYLURQPHQWDO� IDFWRUV�

IURP�-RKQ�.HEDE�	�*UDQG�6ZHHW�&RIIHH�60(V��WKH�DQDO\WLFDO�PHWKRG�XVHG�LV�WKH�

,QWHUQDO� )DFWRU� (YDOXDWLRQ� �,)(�� PDWUL[�� ([WHUQDO� )DFWRU� (YDOXDWLRQ� �()(��

PDWUL[�� ,QWHUQDO� ± ([WHUQDO� �,(�� PDWUL[�� 6:27� PDWUL[� �VWUHQJWK�� ZHDNQHVV��

RSSRUWXQLW\��WKUHDW��DQG�4XDQWLWDWLYH�6WUDWHJLF�3ODQQLQJ��4630��PDWUL[�

%DVHG�RQ�WKH�UHVXOWV�RI�WKH�DQDO\VLV�RI�WKH�SUREOHP�IRUPXODWLRQ��QDPHO\�ZKDW�LV�

WKH� ULJKW� PDUNHWLQJ� VWUDWHJ\� ZLWK� WKH� H[WHUQDO� 	� LQWHUQDO� FRQGLWLRQV� RI� -RKQ�

.HEDE�	�*UDQG� 6ZHHW� 60(V�ZLWK� WKH� 6:27�	�4630�PHWKRG�� EDVHG� RQ� WKH�

UHVXOWV�RI LQWHJUDWHG�V\VWHP�GHVLJQ�DQG�YDOLGDWLRQ�RI�WKH�HYDOXDWLRQ�UHVXOWV�RI�WKH�

GHVLJQ� UHVXOWV� REWDLQHG� DOWHUQDWLYH� VWUDWHJLHV�� QDPHO\� LQFUHDVLQJ� VRFLDO� PHGLD�

DGYHUWLVLQJ� FRPSDUHG� WR� ZLWK� FRPSHWLWRUV� ZLWK� WKH� KHOS� RI� VRFLDO� PHGLD� 	�

FXOLQDU\�FRYHUDJH�PHGLD�LQ�%DOL��QDPHO\�'HOLFLRXV�%DOL�DQRWKHU�SODWIRUP�WLNWRN�

	�\RXWXEH�

.H\ZRUGV� -RKQ .HEDE� *UDQG 6ZHHW &RIIHH� 6:27 0DWUL[� 0DUNHWLQJ

6WUDWHJ\� 4630�0DWUL[� ,)( 0DWUL[� ()(�0DWUL[��,( 0DWUL[


