DAFTARISI

HALAMAN PENGESAHAN.......oiiiiiiiiene et ii
HALAMAN PERNYATAAN ...ttt sttt s e e iii
KATA PENGANTAR ..ottt iv
ABSTRAK ...ttt v
ABSTRACT ...ttt vi
DAFTAR ST ..ot vii
DAFTAR TABEL ...ttt sttt st e e nnee e X
DAFTAR GAMBAR .........coiiiiiiiiiiiiiti e xi
BAB I PENDAHULUAN ......ooiiiiiiiiit et s 1
1.1. Gambaran Umum Objek Penelitian..................ccccccoiiiiiiiiiiiinn e, 1
1.2, Latar belaKang................cooiiiiiiiiiiiiiie e 2
1.3 Rumusan Masalah .............cccooooiiiiiiiii 7
1.4  Tujuan Penelitian..............ccccoiiiiiiiiiiiiiii e 8
1.5  Manfaat Penelitian...............ccccooiiiiiiiniii 9
1.5.1 ASPEK TEOTIEES ...coooounniiiiiiiiiiiiiiie e 9
1.5.2. ASPEK PrakKutis .........cccoooviiiiiiiiiiiiii 9

1.6.  Sistematika Penulisan Tugas AKhir .................ccccooii, 9
BAB II TINJAUAN PUSTAKA........ooiiiiiiiiiitee e 11
2.1  Teori dan Penelitian Terdahulu ..................ccoooiiiiiiniie, 11
2.1.1 Pasar Modal ..........cccooooiiiiiiiiiiiiee e 11
2.1.2 Nilai Perusahaan .............cccccoviiiiiiiiiiie e 12
2.1.3 Good Corporate GOVErRANCE......................ccoveueeeiriiiiieiiiiiieesacieeeeennee 13
2.14 Komisaris Independen ..............cccoccviiiiiiiiiiiiiiiiieee e 15
2.1.5 Kepemilikan Institusional.................ccccoiiiiiiiiiieeee 15
2.1.6 Komite Audit............coooviiiiiiiiiiei e 16
2.1.7 Penelitian Terdahulu.................cccooooiiiiiii e 18

2.2 Kerangka Pemikiran ................ccccccoiiiiiiiii e, 36
221 Komisaris Independen Terhadap Nilai Perusahaan ......................... 36
2.2.2 Kepemilikan Institusional Terhadap Nilai Perusahaan..................... 36
2.2.3 Komite Audit Terhadap Nilai Perusahaan...........................c..oc. 37

Vii



2.3. Hipotesis Penelitian................ccccooiiiiiiiiiiiiiiiieee e 38

BAB III METODOLOGI PENELITIAN ......coooiiitiiiieieeeieeree e 40
31 Jenis Penelitian .............coocciiiiiiiiiii 41
3.2 Operasional Variabel ..............ccccoooiiiiiiiiiiii e 42

3.21 Variabel Dependen.............cccoocviiiiiiiiiiiiiiiiiiiccee e 43
3.2.2 Variabel Independen.................ccoooiiiiiiiiiiiiiiiniieeee e 43
3.3  Tahapan Penelitian ..............coccccooiiiiiiiiiiiiii e 47
34 Populasi dan Sampel.............ccoooiiiiiiiii 49
341 POPulasi ......oocoviiiiiiiiii e 49
34.2 SamPel ... e 49
3.5 Pengumpulan Data ...........cccooooiiiiiiiiiiiii e 51
3.5.1 Jemis Data ......coooviiiiiii e 51
3.5.2 Sumber Data..........cccoooiiiiiiiiiii e 51
3.6 Teknik Analisis Data............cccooeiiiiiiiiiii e 51
3.6.1 Analisis Data..............cooooiiiiiiiiii 51
3.6.2 Uji Regresi Data Panel ...............ccoooooiiiiiiiii e 52
3.7 UJi HIPOEESES ..ot 55
3.71 Uji Signifikan Simultan (Uji Statistik F) ..............ccocoociinn. 55
3.7.2 Uji Signifikan Parsial (Uji Statistik t)..............cccooviiiiiie 56
3.7.3 Uji Koefisien Determinasi (0250 YOOI 56

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .......coociiiiiiiieneeeneeeeeene 58

4.1  Analisis Penelitian Deskriptif .............ccoocooiiiiiiiii e 59
4.1.1 Nilai Perusahaan .............cccccoviiiiiiiiiii e 60
4.1.2 Komisaris Independen ..............cccocciiiiiiiiiiiiiiiiiec e 61
4.1.3 Kepemilikan Institusional..................cccooiiiiiiiiiieee 62
4.14 Komite Audit............cooooviiiiiiiiiiii e 63

4.2 Analisis Pengujian Asumsi KlasiK.............cccccooniiii, 64
4.2.1 Pengujian Multikolinieritas .................ccccooviiiin 64
4.2.2 Pengujian Heterokedastisitas..................cccceeiiiiiiiiiiniineeee 65

4.3  Analisis Regresi Data Panel................cccocccciiiiiiiiiiieecee 66
4.3.1 Pengujian Signifikansi Chow Test ..............cccoccoeviiniiiiiiiniiiiiiieieeen, 66
4.3.2 Pengujian Signifikansi Hausman Test ..................ccccoceeevvvviiirncnnecnnn. 67
4.3.3 Pengujian Signifikansi Lagrange Multiplier .....................c...ccoccuveee.... 67

viii



4.3.4 Pengujian Random Effect ...................cccoovoeeiimiiiiiiiniiiiiiiiiieeeeeeenn 68

4.4 UJi HIPOLESIS .....ooeiiiiiiiiiiiiie et e s e e 70
4.4.1 Uji Signifikansi Simultan (Uji Statistik F)................cccccoin. 70
4.4.2 Uji Signifikansi Parsial (Uji Statistik t) ..................ooooi, 70
4.4.3 Uji Koefiensi Determinasi..............cccccoiviiiiiiiiiiiiecceeee 71

4.5  Pembahasam ...t 71
4.5.1 Pengaruh Komisaris Independen, Kepemilikan Institusional dan
Komite Audit Terhadap Nilai Perusahaan..............ccccoccccconiiiiiiniiinie 71
4.5.2 Pengaruh Komisaris Independen Terhadap Nilai Perusahaan .......... 72
4.5.3 Pengaruh Kepemilikan Institusional Terhadap Nilai Perusahaan.....72
4.5.3 Pengaruh Komite Audit Terhadap Nilai Perusahaan........................ 73

BAB V... ettt ettt be e e e s 75
KESIMPULAN DAN SARAN .....ooiiiiiiitente ettt s 75

51 KeSIMPUIAN ......oooiiiiiiii e 75

5.2 SAFAN ..ot e 76
5.2.1 ASPEK TEOTIEES ....ccoovvviiiiiiiiiiiiiiiii e 76
5.2.2 Aspek PraKtis ..o, 76

DAFTAR PUSTAKA ...ttt 78
LAMPIRAN ...ttt ettt ettt e s e sere e st e san e e e nnneesneeens 81



