ABSTRACT

The value of the company has an important meaning for investors because it
reflects how valuable the investment in the company is. For investors, the value of
the company describes the extent to which their investment can generate profits
and provide adequate returns. This study aims to determine the effect of
ownership structure and firm size on firm value simultaneously and partially.

The population and sample in this study are energy sector companies listed
on the Indonesia Stock Exchange in 2018-2021. In this study using purposive
sampling and obtained 11 companies with an observation period of 4 (five) years
so that 44 samples were obtained in this study. The research method in this study
is quantitative and this type of research uses descriptive research with panel data
regression using E-Views 12 software to test simultaneously and partially. The
independent variables which consist of ownership structure and company size do
they affect firm value as the dependent variable.

The results of this study indicate that managerial, institutional ownership,
and company size simultaneously affect the company value of energy companies
listed on the Indonesia Stock Exchange in 2018-2021. Partially, managerial
ownership has a positive effect on company value, while institutional ownership
and company size have no effect on company value in energy companies listed on
the Indonesia Stock Exchange in 2018-2021.

The limitations of this study are indicated by the Adjusted R-Square value of
49.31%. Suggestions for companies are to continue to increase the value of the
company by paying attention to the size of share ownership which can affect
company value, especially institutional ownership and company size.
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