FOREWORD

The author should first present all the praises and gratitude for God The

Almighty, for his guidance and all his blessings, the author was given the chance to

arrange and finish the mini thesis with the title “Generation Z Investment Decision:

An Analysis Using Behavioral Factors in The Greater Bandung Area”. The purpose

of the writing of this thesis is to fulfil one of the graduation requirements of

bachelor's degree of International ICT Business Study Program of School of

Economics and Business, Telkom University.

During the writing process of this research, the author has been given

motivation, inspiration, suggestion, and advice from different parties. Needless to

say, the author would like to sincerely thank:

1.

Ms. Dr. Ratri Wahyuningtyas, S.T., M.M as the Dean of School of
Economics and Business of Telkom University.

Ms. Ratih Hendayani, S.T., M.M., Ph.D. as the Head of International ICT
Business Study Program.

Ms. Dr. Putri Fariska Sugestie, S.Si., M.Si. as the supervisor of the author’s
thesis writing, who has been giving direction and advises for the success of
the thesis writing.

Ms. Dr. Fetty Poerwita Sary, S.S, M.Pd. as the guardian lecturer who has
been accompanying the author and the class since the freshman year.

The parents of the author, who selflessly raised the author from a very young
age, give the motivation to give all my best for everything, and giving they
always give the author nothing but the best.

The author’s two sisters who have never been in doubt of what the author is
capable of.

The parties who directly contributed to the research, the respondent of the
research’s questionnaire who have been willing to take their time to

contribute to the data collection.

111



. The Academic Staffs of School of Economics and Business of Telkom

University who have shared the information related to the writing of thesis.

. All my lovely friends inside and outside of the campus, who have been

beside me for many years and raise me up when I feel down.

Bandung, May 14, 2024

Who makes the statement,

Iqbal Fadhiil

iv



	VALIDATION SHEET
	STATEMENT PAGE
	FOREWORD
	ABSTRACT
	TABLE OF CONTENT
	LIST OF TABLES
	LIST OF FIGURES
	CHAPTER I  INTRODUCTION
	1.1 Object Overview
	1.2 Research Background
	1.3 Problem Formulation
	1.4 Research Objective
	1.5 Research Scope
	1.6 Research Benefits
	1.7 Writing Systematic

	CHAPTER II  LITERATURE REVIEW
	2.1 Theoretical Review
	2.1.1 Traditional Finance
	2.1.2 Behavioral Finance
	2.1.3 Trait Anger
	2.1.4 Trait Anxiety
	2.1.5 Overconfidence
	2.1.6 Herding Behavior
	2.1.7 Self-monitoring
	2.1.8 Investment Decision

	2.2 Previous Research
	2.3 Theoretical Framework
	2.3.1 Trait Anger on Investment Decision
	2.3.2 Trait Anxiety on Investment Decision
	2.3.3 Overconfidence on Investment Decision
	2.3.4 Herding Behavior on Investment Decision
	2.3.5 Self-monitoring on Investment Decision
	2.3.6 Trait Anger, Trait Anxiety, Overconfidence, Herding Behavior, and Self-monitoring simultaneously on Investment Decision

	2.4 Research Hypothesis

	CHAPTER III  RESEARCH METHODOLOGY
	3.1 Research Characteristic
	3.2 Operational Variable
	3.2.1 Independent Variable
	3.2.2 Dependent Variable

	3.3 Research Process
	3.4 Population and Sample
	3.4.1 Population
	3.4.2 Sample

	3.5 Data Collection
	3.6 Validity Test and Reliability Test
	3.6.1 Validity Test
	3.6.2 Reliability Test

	3.7 Data Analysis Method
	3.7.2 Classical Assumption Test
	3.7.3 Multiple Regression Analysis
	3.7.4 Hypotheses Test


	CHAPTER 4 RESULT AND DISCUSSION
	4.1 Respondent Characteristics
	4.1.1 Respondent Characteristics Based on Gender
	4.1.2 Respondent Characteristics Based on Year of Birth
	4.1.3 Respondent Characteristics Based on Occupation
	4.1.4 Respondent Characteristics Based on Domicile
	4.1.5 Respondent Characteristics Based on Investment Experience
	4.1.6 Respondent Characteristics Based on Selected Investment Instrument

	4.2 Research Result
	4.2.1 Descriptive Analysis
	4.2.1.1 Respondent Responses on Trait Anger
	4.2.1.2 Respondent Responses on Trait Anxiety
	4.2.1.3 Respondent Responses on Overconfidence
	4.2.1.4 Respondent Responses on Herding Behavior
	4.2.1.5 Respondent Responses on Self-monitoring
	4.2.1.6 Respondent Responses on Investment Decision

	4.2.2 Classical Assumption Test
	4.2.2.1 Normality Test
	4.2.2.2 Multicollinearity Test
	4.2.2.3 Heteroscedasticity Test
	4.2.2.4 Autocorrelation Test

	4.2.3 Multiple Linear Regression Analysis
	4.2.4 Partial Significance Test (T-Test)
	4.2.5 Simultaneous Test (F-Test)
	4.2.6 Determination Coefficient Test

	4.3 Research Discussion
	4.3.1 Respondent Characteristics
	4.3.2 The Influence of Trait Anger on Investment Decision
	4.3.3 The Influence of Trait Anxiety on Investment Decision
	4.3.4 The Influence of Overconfidence on Investment Decision
	4.3.5 The Influence of Herding Behavior on Investment Decision
	4.3.6 The Influence of Self-monitoring on Investment Decision
	4.3.7 The Influence of Trait Anger, Trait Anxiety, Overconfidence, Herding Behavior, and Self-monitoring on Investment Decision


	CHAPTER 5 CONCLUSION AND SUGGESTION
	5.1 Conclusion
	5.2 Suggestion
	5.2.1 Theoretical Aspect
	5.2.2 Practical Aspect


	REFERENCES
	ATTACHMENT



