
ABSTRACT 

 

Firm value is an investor's perception in measuring the success of the company which is 

related to the high share price. This study aims to determine empirical evidence regarding the effect 

of managerial ownership, intellectual capital, and independent commissioners on firm value in 

banking subsector companies listed on the Indonesia Stock Exchange for the period 2018-2022.  

This research is a quantitative study using descriptive statistics and panel data regression 

analysis. A total of 19 companies were selected using purposive sampling technique and obtained a 

total of 95 observation data.  

The results of this study prove that managerial ownership, intellectual capital, and 

independent commissioners simultaneously affect firm value. Partially, managerial ownership and 

intellectual capital have no effect on firm value. While independent commissioners have a positive 

effect on firm value.  
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