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ABSTRACT 

Company lvalue lis la lgood lor lbad lview lof lthe lcommunity lor linvestors 

ltowards lthe lcompany, lgood lor lbad lcompany lvalue lcan lbe lcaused lby lmany 

lfactors. lOne lof lthe lfactors lthat lcan laffect lcompany lvalue lis lGood 

lCorporate lGovernance. lThis lstudy luses la lpopulation lof lState-Owned 

lEnterprises l(BUMN) lcompanies llisted lon lthe lIndonesia lStock lExchange 

l(IDX) lfor lthe lperiod l2018-2022. 

This lstudy laims lto lexamine lthe leffect lof lGood lCorporate lGovernance 

lon lfirm lvalue. lManagerial lownership, linstitutional lownership, lindependent 

lboard lof lcommissioners, land laudit lcommittee lboard lare lproxies lfor lGood 

lCorporate lGovernance, lwhile lfirm lvalue lis lproxied lby lTobin's lQ. 

This lstudy luses lpanel ldata lregression lanalysis las lan lanalysis 

ltechnique. lData lcollection lin lthis lstudy luses lsecondary ldata lby lutilizing 

lannual lreports land lfinancial lreports lof lBUMN lcompanies llisted lon lthe 

lIndonesia lStock lExchange l(IDX). lPurposive lsampling ltechnique lwhich 

lresulted lin l12 lcompany lsamples lfrom l24 lBUMN lcompanies llisted lon lthe 

lIndonesia lStock lExchange l(IDX). lThe lfindings lin lthis lstudy lexplain lthat 

linstitutional lownership, lmanagerial lownership, lindependent lcommissioners, 

land laudit lcommittee lboards lhave lno lsimultaneous land lpartial leffect lon lfirm 

lvalue. 

This lresearch lhas la lcontribution lto lfurther lresearchers, lthis lresearch 

lcan lbe lused las la lreference. lIn laddition, lfor lcompany lmanagement, lit lcan 

lsee lthe lresults lof lthe lmanagement lof lrelated lcompanies land lcan lbe lused 

las la lpicture lof lthe lcompany, land linvestors lcan lsee la lpicture lof lBUMN 

lcompanies lbefore linvesting lin lrelated lcompanies. 

To lfuture lresearchers lwho lwill ldiscuss lGood lCorporate lGovernance 

lvariables land lfirm lvalue lwho lwill lmake lthis lresearch la lreference lin ltheir 

lresearch, lit lis lexpected lto lhave la llonger lperiod land lit lis lrecommended 

lthat lfuture lresearchers ladd lor lreplace lother lGood lCorporate lGovernance 

lvariable lproxies, lsuch las lforeign lownership, lboard lsize, land lboard lof 

ldirectors. 
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