DAFTAR PUSTAKA

Abdullah, K., Jannah, M., Aiman, U., Hasda, S., Fadilla, Z., Taqwin, . . . Sekar, M. E. (2021).
Metodelogi Penelitian Kuantitatif. Aceh: Yayasan Penerbit Muhammad Zaini
Anggota IKAPI.

Ahmed, M. Y., Sarkodie, S. A., & Leirvik, T. (2023). Mutual coupling between stock market
and cryptocurrencies. Heliyon.

Anam, S. K., Aprianingrum, A., & Moorcy, N. H. (2021). Analisis Penentuan Portofolio
Optimal Dengan Model Markowitz Pada Jakarta Islamic Index (JII) Yang Terdaftar
Di Bursa Efek Indonesia. Jurnal GeoEkonomi Universitas Balikpapan, 205-220.

Aprilia, Z. (2024, Juni). Investor Kripto RI Tembus 20,16 Juta, Terbesar ke-7 di Dunia.
Retrieved from CNBC Indonesia:
https://www.cnbcindonesia.com/market/20240610150704-17-545322/investor-kripto-
ri-tembus-2016-juta-terbesar-ke-7-di-
dunia#:~:text=Jakarta%2C%20CNBC%?20Indonesia%20%2D%20Jumlah%?20investo
r,terbesar%20ke%2D7%20di1%20dunia.

Badan Pengembangan dan Pembinaan Bahasa, Kementerian Pendidikan, Kebudayaan, Riset,
dan Teknologi Republik Indonesia. (2022). Kamus Besar Bahasa Indonesia. Jakarta:
Kementerian Pendidikan, Kebudayaan, Riset, dan Teknologi Republik Indonesia.

Banck Central Asia. (2022, Juli 22). Devinisi Diversifikasi, Contoh, & Strategi dalam
Investasi. Retrieved from Bank Central Asia Official Website, Edukatips:
https://www.bca.co.id/id/informasi/Edukatips/2022/07/22/03/21/pengertian-
diversifikasi-contoh-dan-strateginya-dalam-investasi

Bursa Efek Indonesia. (2024). Saham. Retrieved from Bursa Efek Indonesia:
https://www.idx.co.id/id/produk/saham

Chen, J., Renfro, B., & Reeves, M. (2023, September 13). Understanding Risk-Adjusted
Return and Measurement Methood. Retrieved from Investopedia:
https://www.investopedia.com/terms/r/riskadjustedreturn.asp#:~:text=A%20risk%2D
adjusted%20return%?20measures,yielding%20a%20slightly%20different%?20result.

Chu, J., Chan, S., & Zhang, Y. (2021). Bitcoin versus high-performance technology stocks in
diversifying against global stock market indices. Physica A, Statistical Mechanics and
Its Aplications Volume 580, 15 October 2021, 126161.

CNBC. (2022, Desember 19). Binance Caplok Tokocrypto, Tunjuk CEO Baru. Retrieved
from CNBC Indonesia: https://www.cnbcindonesia.com/tech/20221219165022-37-
398232/binance-caplok-tokocrypto-tunjuk-ceo-baru

CNN Indonesia. (2022, July 10). CNN Indonesia. Retrieved from Membedah Inflasi
Indonesia 5 Tahun Terakhir:
https://www.cnnindonesia.com/ekonomi/20220708174429-96-819200/membedah-
inflasi-indonesia-5-tahun-terakhir

Coin Market Cap. (2024, November 6). Coin Market Cap. Retrieved from Coin Market Cap:
https://coinmarketcap.com/

Companies Market Cap. (2024, November 6). Companies Market Cap. Retrieved from
Companies Market Cap: https://companiesmarketcap.com/

Conlon, T., Cotter, J., & Ropotos, 1. (2024). Diversification with Globally Integrated US
Stocks. Int. Financ. Markets Inst. Money 90 (2024) 1018, 2-21.

Detik.com. (2024, Mei 24). Menyimak Sejarah Google, Mesin Pencarian yang Bermula di
Kamar Asrama. Retrieved from detikEdu: https://www.detik.com/edu/detikpedia/d-
7356197/menyimak-sejarah-google-mesin-pencarian-yang-bermula-di-kamar-asrama

Dharma, B., Gusniati, P., & Wardani, T. (2023). Analisis Pemanfaatan Cryptocurrency
Bitcoin Sebagai Alat Alternatif Investasi. Jurnal Publikasi Sistem Informasi dan
Manajemen Bisnis (JUPSIM) Vol.2 No.l , 175-182.

77



Dr. Ahmad Nizar Rangkuti, S. M., Dr. Mara Samin Lubis, M., & Drs. Samsuddin, M. (2021).
Modul Metode Penelitian. Medan: Perdana Publishing.

Dr. Suparmono, S. M. (2018). Pelatihan Pengolahan Data Statistik dengan SPSS.
Yogyakarta: Sekolah Tinggi [lImu Manajemen YKPN Y ogyakarta.

Drever, J. (1952). A Dictionary of Psychology. Penguin Books.

George T. Friedlob, F. J. (1996). Understanding Return on Investment. John Wiley & Sons.

Google Finance. (2024). Google Finance Disclaimer. Retrieved from Google Finance:
https://www.google.com/intl/id_ID/googlefinance/disclaimer/

Google Workspace . (2024). Google Sheet. Retrieved from Google Workspace:
https://workspace.google.com/intl/en_id/products/sheets/

Halim, A. (2024). Analisis Investasi dan Aplikasinya: dalam Aset Keuangan dan Aset Riil
Edisi 3. Jakarta: Penerbit Salemba Empat.

Halim, N. A., & Yuliati, A. (2020). Markowitz Model Investment Portfolio Optimization: a
Review Theory. International Journal of Research in Community Service Vol. 1, No.
3,, 14-18.

Hanson-DeFusco, J. (2023). What data counts in policymaking and programming evaluation
— Relevant. Evaluation and Program Planning, Volume 97, April 2023, 102238.

Hardani, M., Helmina Andriani, M., Jumari Ustiawaty, S. M., Evi Fatmi Utami, M., Ria
Rahmatul Istigomah, M., Roushandy Asri Fardani, M., . . . Nur Hikmatul Auliya, G.
(2020). Metode Penelitian Kualitatif & Kuantitatif. Yogyakarta : Cv. Pustaka [lmu
Group Yogyakarta.

Haryono, E. (2023). MetodologiPenelitian Kualitatif Di Perguruan Tinggi Keagamaaan
Islam. e-journal an-nuur: The Journal of Islamic Studies Vol 13, No 2, P-ISSN: 1979-
1974, E-ISSN: 2829-6230 .

Hayes, A., Khartit, K., & Perez, Y. (2024, October 22). What is Geometric Mean? How to
Calculate and Example. Retrieved from Investopedia:
https://www.investopedia.com/terms/g/geometricmean.asp

Hidajat, T., Kristanto, R., & Octrina, F. (2021). Measuring Bitcoin Literacy in Indonesia.
Journal of Asian Finance, Economics and Business, 433-439.

Hirose, M., & Creswell, J. W. (2023). Applying Core Quality Criteria of Mixed Methods
Research to an Empirical Study. Journal of Mixed Methods Research 2023, Vol. 17(1)
12-28, 12-28.

Huda, N., Lake, Y., & Sitorus, D. R. (2023). Strategi Investasi pada Aset Cryptocurrency.
Moneter: Jurnal Akuntansi dan Keuangan Volume 10 No. 1, 49-53.

Husnan, S. (1998). Dasar-dasar Keputusan Investasi. Yogyakarta: BPFE Yogyakarta.

Indodax. (2024). Bitcoin. Retrieved from Indodax Academy:
https://indodax.com/academy/apa-itu-bitcoin/

Indodax. (2024). Ethereum dan Altcoin. Retrieved from Indodax Academy:
https://indodax.com/academy/ethereum-dan-altcoin/

Indonesia, K. P. (n.d.). Ada 19 Juta Investor, Antusiasme Kripto Diprediksi Meningkat.
Retrieved from Kementerian Perdagangan Republik Indonesia:
https://www.kemendag.go.id/berita/pojok-media/ada-19-juta-investor-antusiasme-
kripto-diprediksi-meningkat

Inrawan, A., Hastutik, S., Tonnis, B., Nugroho, H., & Manik, E. (2022). Portofolio dan
Investasi. Bandung: CV. Widina Media Utama.

Institut Teknologi Indonesia. (2023, Februari 9). Kisah Sukses dan Sejarah Apple Inc.,
Perusahaan Paling Inovatif di Dunia. Retrieved from Teknik Elektro Institut
Teknologi Indonesia: https://el.iti.ac.id/kisah-sukses-dan-sejarah-apple-inc-
perusahaan-paling-inovatif-di-dunia/

78



Investopedia. (2023, August 29). Modern Portfolio Theory: What MPT Is and How Investors
Use It. Retrieved from Investopedia:
https://www.investopedia.com/terms/m/modernportfoliotheory.asp#:~:text=A%20key
%20component%200f%20the,their%20individual%20tolerance%20t0%20risk.

Iskandar, D., Martalena, & Julianto, N. D. (2020). Perbandingan Kinerja Portofolio yang
Dibentuk dengan. Jurnal Akuntansi, Program Studi Akuntansi, Fakultas Ekonomi,
Volume 12 Nomor 1, 73-83.

James, N., & Menzies, M. (2023). Collective Dynamics, Diversification and Optimal
Portfolio Construction for Cryptocurrencies. Entropy 2023, 25(6) 931.

Jana, S., & Sahu, T. N. (2023). Can Diversification be Improved by Using Cryptocurrencies?
Evidence From Indian Equity Market. Journal of Financial Economic Policy ISSN:
1757-6385, 573-595.

Jiwadiani, N. K. (2022). ANALISIS PERBANDINGAN KINERJA EMAS, INDEKS
HARGA SAHAM LQ 45, BITCOIN, DAN ETHEREUM SEBAGAI ALTERNATIF
PORTOFOLIO INVESTASI PADA MASA PANDEMI COVID-19. Undiksha
Repository.

Kalsum, U., Efendi, B., Fikri, Z., & Astuti, N. (2023). Optimalisasi Alokasi Sumber Daya
Keuangan: Strategi Maksimalkan Return. Malang: Literasi Nusantara Abadi Group.

KARTAL, P. C., & OZTURK, U. (2022). ANALYSIS OF THE CORRELATION
BETWEEN CRYPTO CURRENCIES, S&P500 AND US 10-YEAR TREASURY
BOND INDEX WITH GRANGER CAUSALITY TEST. Yonetim ve Ekonomi
Arastirmalary Dergisi / Journal of Management and Economics Research, 274-291.

Kelle, U., & Reith, F. (2023). Strangers in Paradigms!? Alternatives to Paradigm-Bound
Methodology and Methodological Confessionalism. Vol. 24 No. 1 (2023): Mixed
Methods and Multimethod Social Research—Current Applications and Future
Directions .

Kementerian Koordinator Bidang Perekonomian Indonesia. (2024, Oktober 3). Inflasi
Indonesia Tetap Stabil Seiring Daya Beli Masyarakat yang Masih Terjaga. Retrieved
from Kementerian Koordinator Bidang Perekonomian Indoensia:
https://www.ekon.go.id/publikasi/detail/6003/inflasi-indonesia-tetap-stabil-seiring-
daya-beli-masyarakat-yang-masih-terjaga

Kenton, W., Boyle, M. J., & Ma, J. (2024, June 12). S&P 500 Index: What It’s for and Why
1t’s Important in Investing. Retrieved from Investopedia:
https://www.investopedia.com/terms/s/sp500.asp

Khaki, A., Prasad, M., Al-Mohamad, S., Bakry, W., & Vo, X. V. (2023). Re-Evaluating
Portfolio Diversification and Design Using Cryptocurrencies: Are Decentralized
Cryptocurrencies Enough? . Research in International Business and Finance Volume
64, January 2023, 101823.

Kholidah, H., Maulidiyah, M., Hijriah, H. Y., & Sahiq, A. N. (2024). Strategi Diversifikasi
Portofolio: Analisis Dampak Risiko dan Keuntungan pada Bank Konvensional dan
Syariah Milik Negara di Indonesia. E-Journal Ekonomi Bisnis Universitas Jember Vol
11 No 2 (2024): e-JEBA Volume 11 Number 2 Year 2024, 62-71.

Kitanovski, D., Mishkovski, 1., Stojkoski, V., & Mirchev, M. (2024). Network-Based
Diversification of Stock and Cryptocurrency Portfolios. arXiv:2408.11739, 1-42.

Kristanti, F. T., Salim, D. F., Indrasari, A., & Aripin, Z. (2022). A Stock Portofolio Strategy
in The Midst of The Covid-19: Case of Indonesia. Journal of Eastern European and
Central Asian Research vol.9 No3 ,442-431.

Liberto, D., Catalano, T. J., & Eichler, R. (2024, June 6). What Beta Means When
Considering a Stock's Risk. Retrieved from Investopedia:
https://www.investopedia.com/investing/beta-know-risk/

79



Liestyowati, Possumah, L. M., Yadasang, R. M., & Ramadhani, H. (2023). Pengaruh
Diversifikasi Portofolio terhadap Pengelolaan Risiko dan Kinerja Investasi: Analisis
pada Investor Individu. Vol 2 No 03 (2023): Jurnal Akuntansi dan Keuangan West
Science , 187-194.

Lioudis, N., Rhinehart, C., & Velasquez, V. (2024, Januari 30). Understanding the Sharpe
Ratio. Retrieved from Investopedia:
https://www.investopedia.com/articles/07/sharpe ratio.asp

Machali, 1. (2021). Metode Penelitian Kuantitatif (Panduan Praktis Merencanakan,
Melaksanakan, dan Analisis dalam Penelitian Kuantitatif). Y ogyakarta: Fakultas Ilmu
Tarbiyah dan Keguruan Universitas Islam Negeri (UIN) Sunan Kalijaga Yogyakarta
ISBN 978-602-603461-8.

Market Watch. (2024, November 5). Big Tech stocks rally, as tech now drives S&P 500 more
than on Election Day 2016. Retrieved from Market Watch:
https://www.marketwatch.com/story/big-tech-stocks-rally-as-tech-now-drives-s-p-
500-more-than-on-election-day-2016-b2dd3dee

Markowitz, H. (1952). THe Utility of Wealth. Journal of Political Economy Volume 60
number 2, University of Chicago Press Journal, 151.

Maulianti, H. (2024). Mengenal Apa itu Portofolio Investasi, Tujuan, dan Jenisnya. Jakarta:
Tempo.

Miglietti, C. (2019). Bitcoin, Litecoin, and the Euro: an Annualized Volatility Analysis.
Emerald Insight.

Multipl.com. (2024, Desember 1). 10 Year Treasury Rate by Month. Retrieved from
Multipl.com: https://www.multpl.com/10-year-treasury-rate/table/by-month

Murphy, C. B., Wohlner, R., & Rosenston, M. (2024, June 19). Annualize: Definition,
Formulas, and Examples. Retrieved from Investopedia:
https://www.investopedia.com/terms/a/annualize.asp

Nurchaliza, R. (2024, Januari 23). Teknik Pengambilan Sampel : Peneliti Harus Mengetahui
Ini! Retrieved from Telkom University, Bachelor of Information Technology:
https://bit.telkomuniversity.ac.id/teknik-pengambilan-sampel/

OCBC. (2023, May 24). CAPM Adalah: Cara Menghitung, Kelebihan dan Kekurangannya.
Retrieved from OCBC: https://www.ocbc.id/id/article/2023/06/20/capm-
adalah#:~:text=Kelebihan%20Model%20CAPM &text=CAPM%20adalah%20metode
%?20perhitungan%?20yang,menentukan%20tingkat%20pengembalian%20yang%20dib
utuhkan.

OLABODE, S. O., OLATEJU, O. L., & BAKARE, A. A. (2019). An Assesment of the
Reliability of Secondary Data in Management Science Research. International
Journal of Business and Management Review Vol.7, No.3, pp.27-43,, 27-43.

Otoritas Jasa Keuangan (OJK). (2024, August). HAI CALON INVESTOR, YUK MENGENAL
JENIS PASAR MODAL. Retrieved from Sikapi Otoritas Jasa Keuangan Indonesia:
https://sikapiuangmu.ojk.go.id/FrontEnd/CMS/Article/10526

Paytm . (2023, November 16). Portofolio Diversification - Meaning, Benefits and Examples.
Retrieved from Paytm: https://paytm.com/blog/stock-market/portfolio-
diversification/#:~:text=Portfolio%?20diversification%20is%20an%20investment,and
%?20consistent%20returns%20over%20time.

Performance Measurement Solutions. (2024, Desember 1). What is Investment Performance?
Retrieved from Performance Measurement Solution:
https://www.performancemeasurementsolutions.com/what-is-investment-performance

Pluang. (2022, Desember 9). Mengapa Saham Apple Adalah Aset Berharga? Retrieved from
Pluang: https://pluang.com/blog/news-analysis/mengapa-saham-apple-aset-berharga

80



Pluang. (2023, Maret 21). Kini Jadi Saham Ngetop, Yuk Kenalan Dulu dengan Saham
Google! Retrieved from Pluang: https://pluang.com/blog/news-analysis/kenalan-
dengan-saham-google

Policonomics. (2024). Risk Aversion. Retrieved from Policonomics, Economics Made
Simple: https://policonomics.com/risk-aversion/

Pujiati. (2024, Oktober 3). Pendekatan Induktif dan Deduktif dalam Penelitian. Retrieved
from Penerbit Deepublish: https://penerbitdeepublish.com/pendekatan-induktif-dan-
deduktif-dalam-
penelitian/#:~:text=Pendekatan%?20induktif%20adalah%20pendekatan%20penelitian,
untuk%20mengembangkan%?20teori%?20atau%?20hipotesis.

Purwanza, S. W., Wardhana, A., M. A., Renggo, Y. R., Hudang, A. K., Setiawan, J., . . .
Rasinus., &. (2022). Metodologi Penelitian Kuantitatif, Kualitatif dan Kombinasi.
Media Sains Indonesia.

Rebiman, & Waspada, I. P. (2022). Analisis Kinerja Sana Saham dengan Metode Sharpe,
Jensen dan Treynor pada Bursa Efek Indonesia. Jurnal Kajian Pendidikan Ekonomi
dan Ilmu Ekonomi, ISSN Online: 2549-2284 Volume VI Nomor 2, 132-144.

Sanny, B. L., & Dewi, R. K. (2020). Pengaruh Net Interest Margin (NIM) Terhadap Return on
Asset (ROA) Pada PT Bank Pembangunan Daerah Jawa Barat Dan Banten Tbk
Periode 2013-2017. Jurnal E-Bis (Ekonomi-Bisnis) Vol. 4 No. 1, Politeknik Dharma
Patria Kebumen, 78-87.

Sekuritas, M. (2020). Mengapa Harus Berinvestasi? Retrieved from Mandiri Sekuritas -
Belajar Investasi: https://www.most.co.id/belajar-investasi/mulai-investasi/mengapa-
harus-berinvestasi

Sugiyono. (2021). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung: Alfabeta.

Syahrizal, H., & Jailani, M. (2023). Jenis-Jenis PenelitianDalam PenelitianKuantitatifdan
Kualitatif. QOSIM: Jurnal Pendidikan, Sosial & Humaniora, Volume 1 Nomor I Mei
2023, 13-23.

Tokocrypto. (2024). Tokocrypro Support. Retrieved from Kenalan Dulu dengan Tokocrypto:
https://support.tokocrypto.com/hc/id/articles/17502415349389-Kenalan-Dulu-dengan-
Tokocrypto

Trading View. (2024, March 31). BTC/S&P 500 Correlation: What Stock Market Can Tell
Us About Bitcoin Price. Retrieved from Trading View U. Today:
https://www.tradingview.com/news/u_today:2a7d5345a094b:0-btc-s-p-500-
correlation-what-stock-market-can-tell-us-about-bitcoin-price/

Trisliatanto, D. A. (2020). Metodologi penelitian : panduan lengkap penelitian dengan
mudah . Yogyakarta: Andi.

U.S. Bank. (2024). What is Diversified Portofolio? Retrieved from Wealth Management U.S.
Bank: https://www.usbank.com/investing/financial-perspectives/investing-
insights/what-is-a-diversified-
portfolio.html#:~:text=Diversifying%20your%?20portfolio%20is%20a,better%20prep
ared%20for%20the%20future.

Visual Capitalist. ( 2024, October 3). How the Top S&P 500 Companies Have Changed Over
Time. Retrieved from Visual Capitalist: https://www.visualcapitalist.com/how-the-
top-sp-500-companies-have-changed-over-time/

Waspada, 1., Salim, D., & Krisnawati, A. (2023). Horizon of cryptocurrency before vs during
COVID-19. Investment Management and Financial Innovations, 14-25.

Yalamati, S. (2023). Forecast Cryptocurrency Market Investments Based on Stock Market
Performance. International Journal of Innovations in Applied Sciences & Engineering
(IJIASE) 2023, Vol. No. 9, Jan-Dec, 19-27.

81



Yunita, I. (2018). Markouwitz Model dalam Pembentukan Portofolio Optimal (Studi Kasus
pada Jakarta Islamic Index). Vol. 18 No. 1: Jurnal Manajemen Indonesia , 77-85.

82



