
8 

 

DAFTAR ISI 

 
HALAMAN PENGESAHAN ....................................................................................................... 2 

HALAMAN PERNYATAAN ....................................................................................................... 3 

KATA PENGANTAR .................................................................................................................... 4 

ABSTRAK ..................................................................................................................................... 6 

ABSTRACT ................................................................................................................................... 7 

DAFTAR ISI .................................................................................................................................. 8 

DAFTAR TABEL ......................................................................................................................... 11 

DAFTAR GAMBAR ................................................................................................................... 12 

BAB I PENDAHULUAN .............................................................................................................. 1 

1.1 Gambaran Umum Objek Penelitian ...................................................................................... 1 

1.2 Latar Belakang Penelitian ..................................................................................................... 5 

1.3 Perumusan Masalah ............................................................................................................ 13 

1.4 Tujuan Penelitian ................................................................................................................ 14 

1.5 Manfaat Penelitian .............................................................................................................. 14 

1.5.1 Aspek Teoritis .............................................................................................................. 14 

1.5.2 Aspek Praktis ............................................................................................................... 15 

1.6 Sistematika Penulisan Tugas Akhir ..................................................................................... 15 

BAB II TINJAUAN PUSTAKA ................................................................................................. 17 

2.1 Teori Penelitian Terdahulu .................................................................................................. 17 

2.1.1 Teori Pemangku Kepentingan (Stakeholder Theory) ................................................... 17 

2.1.2 Teori Sinyal (Signalling Theory) ................................................................................. 18 

2.1.3 Bursa Efek Indonesia ................................................................................................... 18 

2.1.4 Environmental, Social, and Governance (ESG) .......................................................... 20 

2.1.5 Profitabilitas ................................................................................................................. 21 

2.1.6 Solvabilitas ................................................................................................................... 22 

2.1.7 Nilai Perusahaan .......................................................................................................... 23 

2.1.6 Penelitian Terdahulu .................................................................................................... 25 

2.2 Kerangka Pemikiran............................................................................................................ 45 



9 

 

2.2.1 Pengaruh ESG terhadap Nilai Perusahaan ................................................................... 45 

2.2.1 Pengaruh Profitabilitas terhadap Nilai Perusahaan ...................................................... 45 

2.2.3 Pengaruh Solvabilitas terhadap Nilai Perusahaan........................................................ 46 

2.2.4 Pengaruh ESG, Profitabilitas dan Solvabilitas terhadap Nilai Perusahaan .................. 46 

2.3 Hipotesis Penelitian ............................................................................................................ 48 

BAB III METODE PENELITIAN ............................................................................................ 49 

3.1 Jenis Penelitian.................................................................................................................... 49 

3.2 Operasional Variabel ........................................................................................................... 50 

3.2.1 Variabel Terikat (Dependent Variable)......................................................................... 51 

3.2.2 variabel bebas (independent variable). ........................................................................ 51 

3.3 Tahapan Penelitian .............................................................................................................. 56 

3.4 Populasi dan Sampel ........................................................................................................... 57 

3.4.1 Populasi ........................................................................................................................ 57 

3.4.2 Sampel.......................................................................................................................... 57 

3.5 Pengumpulan Data .............................................................................................................. 59 

3.6 Teknik Analisis Data ........................................................................................................... 60 

3.6.1 Analisis Statistik Deskriptif ......................................................................................... 60 

3.6.2 Analisis Regresi Data Panel ......................................................................................... 60 

3.6.3 Uji Asumsi Klasik ........................................................................................................ 63 

3.6.4 Pengujian Hipotesis ..................................................................................................... 65 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........................................................... 67 

4.1 Hasil Penelitian ................................................................................................................... 67 

4.1.1 Analisis Statistik Deskriptif ......................................................................................... 67 

4.1.2 Perhitungan Nilai Perusahaan (Tobin’s Q ............................................................... 69 

4.1.3 Perhitungan Environmental, Social and Governance (ESG) ....................................... 72 

4.1.4 Perhitungan Profitabilitas (ROA) ................................................................................ 73 

4.1.5 Perhitungan Solvabilitas (DER) ................................................................................... 75 

4.1.6 Uji Analisis Regresi Data Panel ................................................................................... 77 

4.1.8 Pengujian Hipotesis ..................................................................................................... 83 

4.2 Pembahasan Hasil Penelitian .............................................................................................. 86 

4.2.1 Pengaruh ESG terhadap nilai perusahaan .................................................................... 86 



10 

 

4.2.2 Pengaruh Profitabilitas terhadap nilai perusahaan ....................................................... 88 

4.2.3 Pengaruh Solvabilitas terhadap nilai perusahaan ......................................................... 89 

4.2.4 Pengaruh ESG, Profitabilitas, dan Solvabilitas terhadap nilai perusahaan .................. 91 

BAB V KESIMPULAN DAN SARAN ...................................................................................... 92 

5.1 Kesimpulan ......................................................................................................................... 92 

5.2 Saran ................................................................................................................................... 93 

5.2.1 Aspek Teoritis .............................................................................................................. 93 

5.2.3 Aspek Praktis ............................................................................................................... 93 

DAFTAR PUSTAKA .................................................................................................................. 95 

LAMPIRAN............................................................................................................................... 106 

 

 

  


