DAFTAR ISI

HALAMAN PENGESAHAN ...cuciiiiinnniicnssnniicssssssissssssssscsssssssssssssssssssssssssssssssssss ii
HALAMAN PERNYATAAN. ciiiiiinnniicnsssniicssssssisssssssssssssssssssssssssssssssssssssssssass iii
KATA PENGANTAR iv
DAFTAR ISLcauuuuiiiiiiinniiinisnniicssssniicsssssiosssssssssssssssssssssssssssssssssssssssssssssssssssssssss viii
DAFTAR TABEL xi
DAFTAR GAMBAR xii
BAB I PENDAHULUAN 1
1.1 Gambaran UMUIM ........ccceeeuieriieiiienieeiie e eeiee et eseeeeaeeseeeeseesenessseesaeeesseensnas 1
1.2 Latar Belakang Penelitian ...........cccccoevieriieiieeiiieniecieceeeeeee e 4
1.3 Perumusan Masalah..........c.cccceeoiiiniiiiieniieiiccceeee e 10
1.4 Tujuan Penelitian............cocuierieeiiieiieeiiesie ettt e 11
1.5 Manfaat Penelitian...........cccoeeiieciieniieiienie e 12
1.6 Sistematika Penulisan Tugas AKNir..........ccoceveiiiieiiiieiieee e 12
BAB II TINJAUAN PUSTAKAL...ocvtiienirnnriccssssnriccssssnsssssssssssssssssssssssssssssssssases 15
2.1 Teori dan Penelitian Terdahulu ............ccccoovviiiiniiiinii e, 15
2.1.1 Teori Sinyal (Signaling TREOTY) ......ccceveeviniriiiniiiesesteseeeeeeeee e 15
2.1.2 Nilai Perusahaan ...........cccccuereiiiiieiieiieiiesee et ere et sreseveesveesveessaeseeas 17
2.1.3 Intellectual Capital ..............ccoocereeeiiiiiniiniiiieiinietese sttt 17
2.1.4 Kepemilikan Institusional .............cceeeeeriiniiniiiiiieieeeeeeee e 19
2.1.5 KUAlItas AUIL....ccoveeriieeiieeieeiiereeieeeesieestreseveereereeteesteesesessseesseesseesseesseessnes 19
2.1.6 Penelitian Terdahulu .........c.cccveeevieiiiniiiniiiiiccic e 20

2.2 Kerangka PemiKiran ...........ccccuveeiiieeiiieeiiie et 34
2.2.1 Pengaruh Intellectual Capital terhadap Nilai Perusahaan.............c..coccooeeneeee. 34
2.2.2 Pengaruh Kepemilikan Institusional terhadap Nilai Perusahaan ..................... 34
2.2.3 Pengaruh Kualitas Audit terhadap Nilai Perusahaan ..............cccccceevvveeriennnennen. 35

2.3 Hipotesis Penelitian ...........ccccvvieiiieeiiieeiiecieecee et e 36
BAB III METODE PENELITIAN e 37
3.1 Jenis Penelitian ........c.coooviieiiiieiiie e e 37

viii



3.2 Operasional Variabel...........cccovciiiiiieiiienieciiceccee e 38

3.2.1 Variabel INdependen ...........cccueeeiiiieiieeciiieciie et 39
3.2.2 Variabel Dependen...........ccccuvvveeiieriieriiesienieeieeieereeseesseeseesseessnesesessseesseens 39
3.3 Tahapan Penelitian ...........cccvieiiiieiiiieiie et 41
3.4 Populasi dan Sampel .........ccciieiiiieiiiiciieceeee e 43
34,1 POPUIAST....ceiiieiieiieiieieerteste sttt te e te e te e s e e st e et e e b e e s e essa e saessaessaesnseensaesaens 43
3.4.2 SAMPEL...oiiieiiieiieeiee ettt ettt e et e e e et e et e e e aa e e s b e e e baeeabeeenbaeeesbeeentes 44
3.5 Pengumpulan Data dan Sumber Data............ccccoociiviniininniiniiccceene, 44
3.6 Teknik Analisis Data ........cccocieiiiiiiiiiiieieeee e 45
3.6.1 Analisis Statistik DesKIiptif.........ccccoieriiiiiiriieiiecieceeeeeeee e 45
3.6.2 Uji ASUMSE KIASTK.....eevvieiiieiiieiieiie ettt ettt eseneseneessaenreens 46
3.6.3 Analisis Regresi Data Panel...........cccooiiiiiiiiiiiiiieeeeeeee e 47
3.6.4 Metode Regresi Data Panel............ccovevvieiienieniiciicceeeeeeeree e 47
3.6.5 Teknik EStimasi REZIEST .....cccevviiiiiiiiiiieiiecie ettt 48
3.7 Pengujian HiIPOteSIS ....ccuveeiieriieriieiieeieeiteeteeite et eeeesreeseeeesreenereenseesane e 49
3.7.1 Koefisien Determinasi........ccccevuereeieriinienienieienienteniesiceeenie et seeenaens 49
3.7.2 Pengujian Simultan (Uji F) ...coooiioiiiiiieee et 49
3.7.3 Pengujian Parsial (Uji T)....cccceeeveeviiiiiierieeriecie ettt seve v esvaereens 50
BAB IV HASIL PENELITIAN DAN PEMBAHASAN .. 53
4.1 Statistik DesKIiptif.......c.cooiiiiriiiiiiiieceee e 53
4.1.1 Analisis Statistik DesKriptif .........cceceririeiiiieeeee e 53
4.2 Analisis Regresi Data Panel ...........cccoooiiiiiiiiiiiiiiicceecee 62
4.2.1 Uji Asumsi KI1aSiK......cooieriiiiieieeieeeee et 62
4.2.2 Pengujian Model Regresi Data Panel............ccoccooveoiiinieiinieeeeeecee, 63
4.3 Hasil Penelitian..........cocuevuiiiiniiniiieiicieeicreeeeese et 66
4.4 Pengujian HIPOtESIS . ....cocuieruiiiiieriieeiieiie ettt ettt eneens 68
4.4.1 Hasil Uji Koefisien Determinasi (R2)........cccceevviviiiviienieniecieciecreereeveeieenen 68
4.4.2 Hasil Uji Simultan (Uji F)....cccoeoieiiiiiiiieece e 68
4.4.3 Hasil Uji Parsial (UJi T) ..ccoeeeuieeiieiieieiecie et 69
4.5 Pembahasan ..........ccccueviiviiniiiiiiii e 70
4.5.1 Pengaruh Intellectual Capital, Kepemilikan Institusional, dan Kualitas Audit
Terhadap Nilai Perusahaan ...........cccoecveciieiiiiiiiieiie e 70
4.5.2 Pengaruh Intellectual Capital Terhadap Nilai Perusahaan ...........c..ccccooeeneene. 71



4.5.3 Pengaruh Kepemilikan Institusional Terhadap Nilai Perusahaan....................
4.5.4 Pengaruh Kualitas Audit Terhadap Nilai Perusahaan.............cccccoveevvevvennnnen.
BAB V KESIMPULAN

5.1 KEeSIMPUIAN.....coiiiiiiiiieciie et et e e e e aaeeeeaeeens
5.2 Keterbatasan Penelitian ... .. oeeeeeeeeeeeeeee e eeeeee e
5.3 SATAN ..ot

5.3.1 ASPEK T@OTILIS ...eevieerieieeiiesiieste et ete et e st e seeestesereesbeesbeessaessaesseessnesnsesssesssenns
5.3.2 ASPEK PrakLis ...ocvieiieiieiieceeee ettt st et
DAFTAR PUSTAKA

DAFTAR LAMPIRAN

77
78
79

79
79
81

86



